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EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY

Ewcoyoym
H CNP ZOQHEZ ANONYMH AXOAAIETIKH ETAIPEIA (epe&ng n «Etopeion) copminpwoe
otig 31 Aekepfpiov 2014 ) dékartn tpitn (13n) doyeptoTikn g xpnomn.

Anoteiéonato Owkovourk®v Korocstdosmv

Ta Owovopikd Aroteléopata g Etaipeiog yio tnv otkovopukn xpnon 2014 frav:

(o) O {niég mpd pdpov aviibav oe Evpmd 18.742,67 évavtt {nuidv Evpd 6.458.291,10 g
TPONYOOHEVNG XPNOTG.

(B) To ovvoro evepyntikod aviAbe e Evpm 32.893.647,26.

(y) H Etaipeia otig 31 AekepPpiov 2014 kateiye emevddoelg os:

Evp®
Etaipikd Opdroya, o tpéyovca atia -
Enevévoeig Unit Linked mpoidviwv, og tpéyovoa atia 8.011.186,07
Apopaio Kepdroto oporoyidv ecmtepiko, o€ tpéyovoa aio 30.214,70
ApoBaio Kepdrato oporoyidv eEmtepikov, o€ tpéyovoa aia 15.837.124,46
Mertoyég etonyuéveg oto X.A., o€ tpéyovoa a&ia 25.260,00
Oupoloyieg Marfin Investment Group, o€ ovopaotiky a&io 28.140,62
[IpoBeopuakéc katabéoeg oe Tphmeleg 83.549,09

Tounegic / ayopéc Kon TPOTOL TPOMONGNE TPOIGVTOV KUL VAN PECLOV

H Etoipeio ovvéyioe v mpoondbelo. cuykpdtnong tov melatoloyiov g Kobmg Kot v
TEPOLTEP®  €VIOYLON, €VOLVAPMOY KOl €vEPYOmoinom 7Tov OkTOoVL TOV  oveEapTnTOV
ACPUMOTIKAOV SIOUECOALUPNTOV TNG.

Atoveg mpomdnene mpoidvtev Kol vnpeei®v - Hpoorwtikeg

Kot ™ ddpketa tov 2014 1 Etoupeio enikevipobnke oy avimtuén kot ot peyébovvon tomv
gpyooldv ¢ ompilopevn atovg €N factkodc aEovec:

o. XVYKPATNOT TOV VOIGTAUEVOD TEAATOAOYIOL GTO TPOIOVTIA TOL €Yovv TWANOel péow TV
Kataotpdtov g Tpaneloc.

B. Evioyvon tov Owtdov tev ovedptNTOV OCcQUAMGCTIKGOV JOUEGOAAPNTOV, HE TN
GTPOTOAOYNOT VE®V GLVEPYOTAOV KOL TNV EVEPYOTOINGCT] TMV VPICTAUEVOV.

v. Elcaymyn npog ndinon vémv mtpoidovimv, HEGH TOL SIKTVOV TV aveEAPTNTOV UCPUAGTIKOV
dopecorapntov

5. Beltimon tov mopeyoUEVOV VINPESIOV GTOVG TEAATESG KOl TOVG GUVEPYATEG.

€. ZUYKPATNOT TOV AEITOVPYIKDV TNG SOTAVDV.



¥10 2015 1 Etotpio otoyedel 6g mepattépm evOLVAUMOT Kol EVEPYOTOINGT TOL JIKTHOV TV
ave&aptnTOV S10UECOAAPNTOV TG, GE TEPALTEP® OVAYVOPIGIOTITO TOV OVOUATOS TNG KOl TOV
TPOIOVTIOV TNG OTNV ayopd Kol €mmAEOV, o€ ocvvepyacio pe tov Outho oty Kompo, Ba
TPOCAPUOGEL TOV TPOTO AELTOVPYIOG TNG, TNV OPYAVMOGT KOl TNV VITOSOUN TNG, COUPMOVO, LE TO.
opiloueva otig amortnoelg tov Solvency 1.

Kivovvol kon afspfordtnteg

H Etopeio extifetar mepiocodtepo oTOV AGQAMOTIKO Kivduvo oe oyéon pe GAAOLG
YPTLOTOOIKOVOUIKOVG Kivdbvoug. TIpdkettal yio Tov Kivouvo Tov TPOKVOTTEL A ACPUAGTIPLOL
oupuPoraio ko oyetileton pe v mBavotnTa vo enéAbel T0 aoQOAGUEVO YEYOVOS (Y. O
Bavatoc M M avikavotnta), o onoio cvuPatikd mpovimodétel v KotaPoir] anolnuimong M
TAPOYDV, KaBDS Kot pe TNV afefardtnto Mg TPOog TO VYOG TNG TEMKNG arolnuinong.

H Etoipeio extifeton eniong oe kivouvo aviac@oAoTOV, TIOTOTIKO KivOLVO, GE EMITOKINKO
Kkivduvo Kot o€ KivOuvo peEucTOTNTIG.

H Etaipeio téhog pepipvd yio v avIHETOTION TOV TAPOTAV® KvOOvav mote va eEacpoiilet
TNV avOamTLEN KoL VoL EAOYICTOTOLEL TUYOV ATTOKAMGELS 0TO TOVG TTOPAYMYIKOVE KOl OIKOVOULKOVS
g otoYoVs. [1eplocoTEPEG AETTOUEPEIEG OYETIKA LE TNV SLOYEIPIOT TOV YPNUATOOTKOVOUIKDY
Kivduvov divetar 1o Kepdhato 4 tov emovvantopevov Owovouikov Kataotdoemy.

ALIKPLON YPNULOTOOLKOVOULKMY GTOLYEIMV TOV EVEPYNTIKOV

H Etoupeia yio oxomois anotipmong dlakpivel To xpnUaTootKoVoULKe GToLElD TOV EVEPYNTIKOD
g OTIC KOAOLOES Katnyopieg:

(o) Amoutroelg

(B) Emevdboeig dtokpatodpevee puéypt t ARéN

(v) [eprovoaxd ototyeio amotipdpeva otnv evloyn atio

(8) Awbéotua mpog [dAnon ¥PMUATOOTKOVOLILKE GTOLYELN EVEPYNTIKOD

Ipoowmikd

H Etaipeio amacyorovoe 610 1éhog tov 2014 déka entd (17) vmariniovg (2013: déka okt
(18) vroAinrovg). O pécog 6pog Tpocmnikov otn ypriorn 2014 frav déka entd (17).

Avaiven KUKAOV £PYOGLOV KOl AOITOV 6000V KATA KATNYOPio 6p0GTNPLOTNTOC

(ITocéd o€ Evpd) 2014

Eyyeypopupéva piktd ac@diictpoa Kot cuvaen £60d0 2.172.278,87
"Ecoda [apoyng Yanpeoiov (IAS 18) 336.606,48
Awoidporta copforaicov 10,00

XOvoro 2.508.895,35




Mepropatikny otk

Xe kaBe ypnom, to Aokntikd Xvppovio e Etapeiag, apod AdPel vwéyn tov to Vyog g
Kepdogopiog, kabdc Kol TOL €K TOL VOUOL OmATOLHEVA Ol KEPHALO, TPOTEIVEL TPOG TN
Ievikn Xvvédevon tn davopun 1 un pepiopatog kabmg Kot To VYOS 0uTov.

AxoiovOnce cvlntnon yo to mepieyouevo g ExbBeong n omoia ko eykpifnie oudpova omnd
70 Aok Tikd XvpfodAto.

Abnva, 4 Iovviov 2015

O ITPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

Xavier Antoine Vincent LARNAUDIE - EIFFEL



"Ex0gon ELéEyyov Avedptntov Opkowtov Ereykti Aoyiom|

Ipog tovg Metdyovg (Etaipovg) g Etarpeiog «CNP ZOQHE ANONYMH AZOAAIEZTIKH
ETAIPEIA»

"Ex0Ogon emi tov Owkovopk®v Kotoostdosmv

EXéyEape Tic ouvnuuéveg otkovopukég kataotacelg e Etopeiog CNP ZOHY ANONYMH
AXOAAIXTIKH ETAIPEIA, ot omoieg amoteAovvTol omd TV KatdoTaon OKovopkng 0éong
mg 31" Aekepppiov 2014, T1¢ KATOOTACES GLUVOAKOD €1GOOMUOTOC, HETUPOADV 18iV
KEPUAQIOV KOl TOUEWNKAOV POMV TNG YPNoE®S mov €Anée v muepoumvio ovty, kabog Kot
TEPIANYT ONUOVTIKOV AOYIGTIKOV 0py®@V Kot HEBOSV Kot Aoumég emeEnynUATIKEG TANPOPOPIES.

Ev0vvn ¢ Avoiknong Yo Tig Owovopukég Kataotdaoseig

H doixnomn €yel v gufdvn yio TNV KOTAPTION KO EDA0YN TOPOVGINGT OVTOV T®V OTKOVOLUK®DY
KaTooTdoev oouemva pe ta Atgbvn Ilpotumo Xpnuatootkovoukng Avagopdsg, 0nmg avtd
&€yovv vioBetnBet amd v Evponaikny Evoon, 0mmg kot yio ekeiveg TI ecw@tepicés dikAIdES, Tov
n owoiknon kaBopilel wg amapaitreg, dote vo Kabiotatal duvaty 1 KOTAPTIOT OIKOVOULIKMV
KOTOOTACEDV OMOAAUYUEVOV OO OVGLMOT ovakpifela, Tov opeidetar ite og amdrn &ite og
AdBoc.

Ev0vvn Tov Edeyktn

H duc pog evbovn givar va ek@pAGOLUE YVOUN €L OVTOV TOV OIKOVOUIK®DY KATUCTACEWDV UE
Baon tov éleyyd pag. Atevepynoape tov EAeyy0 uog cOpemva e o Aebvi Tlpotoma EA&yyov.
Tao mpdTLTTOL OVTE OTALTOVV VO GUUUOPPOVOUNCTE HE KOVOVEG deOVTOAOYing, kabdg Kot vo
oYe01L0VE KO SIEVEPYOVLE TOV EAEYYO LE GKOTO TNV AOKTNON €VA0YNG SOCOAAIONG Y10 TO
€04V 01 OIKOVOLIKEG KOTAGTAGELG Eivol amodlayuéves omd ovoidon avakpipela.

O éheyyoc mepthapPdvel tn devépysia S0OKAGIOV Y10 TNV amdKTNON EAEYKTIKOV TEKHUNPI®V,
OYETIKA WE TO, TOGH KOl TIS YVOGTOTOWOELS OTIS OIKOVOUIKES KOTAOoTAGES. Ol EMAEYOUEVEC
dwdkaciec Pacilovrarl 6Ty Kpion Tov eAeYKTH TEPIAAUPAVOUEVIC TNG EKTIUNGTG TOV KIVODVOV
0VGIMO0VE AVOKPIBELNG TOV OKOVOUIKMOV KOTAGTACE®DY, TOL OpeileTon gite o€ amdtn &ite og
AdBoc.  Kotd 1t Oievépyelo autdv TV eKToE®mv Kvduvov, o eheyktig efetdlel Tig
£0MTEPIKEG OIKAIdeg mov oyetilovial pe TV KATdpTIon Kot €0A0YN TOPOVGIaGn TV
OIKOVOUIK®OV KATOOTACE®MY TNG ETUIPEING, LE OKOTO TO GYESOOUO EAEYKTIKAV Ol0OIKOCIOV
KATOAANA®V Y100 TIG TEPIOTACELS, OAAG OYL He OKOmMO TNV EKQPOOCT YVOUNG &ML TNg
QTTOTEAEGLLATIKOTNTOC TMV ECMTEPIKAOV OIKAO®V TNg etatpeiag. O édeyyog mepiiapuPaver exiong
mv  o&loAdynon TG KOTOAANAOTNTAG TOV  AOYIOTIKOV oapy®dv kot pebodwv  mov
YPMNOLOTOONKOY Kot Tov €DA0YOV TV EKTIUNCEMY TOL £yvay amd TN O010iknom, Kabmg Kot
aE10AOYNoN TNG GLVOAMKNG TAPOLGIOCTG TV OIKOVOUIKAOV KOTOCTAGE®MV.

ITiotebovpe OTL TO EASYKTIKA TEKUNPLO TOV EYOVIE CLYKEVIPMGEL EIval ETOPKN KOl KOATAAANAQ

v TN BepelMmon TG EAEYKTIKNG HAG YVAOUNG.

I'vopn

Kot ™ yvoun pog, ot GUVNUUEVES OIKOVOUIKEG KOTUGTAGELS TOPOVGLAL0VY EVA0YO, 0o KGOE
ovc1mon dmoyn, tnv owovopukn 8€on e Etapeiag CNP ZOHY ANONYMH AXOAAIZTIKH
ETAIPEIA «xatd v 31n Aekepfpiov 2014 koi ) ¥pnUOTOOIKOVOUIKY TNG €MIO0CT Kol TIG
TOUELOKEG TG POES Yo TN ¥PNon mov €Ange tnv nmuepounvia avt) cOpewva pe to Atebvn
IIpotuma Xpnpatookovoukng Avaeopdc, 6mmwg avtd £yovv viobetnBel amd v Evpomainm
"Evoon.



Avaopa etti Allov Nopukov kar KavovieTik@v Ospndatov

EmoainOevcape ™ copeovio kol v avtictoiynomn tov mepieyopévou g ExBeong Awoyeipiong
Tov A0KNTIKOD XLUPBOVAIOD WHE TIG GUVNUUEVEG OIKOVOUIKES KOTOOTACEL, OTO TANIGIO TMV
opiopevov amd ta apbpa 430 kot 37 Tov K.N. 2190/1920.

Abriva, 4/6/2015

M MAZARS O Opxwtog EAeyktig Aoytotig

Mazars Opkortoi EAeyktég Aoyiotég
Emyaipnpotikoi Zoppoviror A.E.
Ago@bépog Xvyypoo 130, 117 45 AOva i i
A.M. YOEA: 154 Nwkoraog Kacovpiong
AM. ZOEA: 22511



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Kotaotaon Xvvoiikot Eicodnpatog

(TTood oe Evpmd) Inpaidosig 2014 2013

"Ecoda

Aovievpévo acpaioeTpa 3.240.305,44 3.928.305,17

AovAgvpévo avioceaMoTpa (477.800,27) (619.090,73)

Aovievpéva kaBapd acpaiotpo. 5 2.762.505,17 3.309.214,44

"Ecoda mapoyng vanpecimv 6 336.606,48 547.976,47

KabBopd £éc0da amd toK00g 7 55.155,42 387.403,60

"Ecoda enevdvoemv 7 58.221,68 495,00

Képdog amd nmdinon / amotipnon ypeoyplomv 8 1.040.303,36 -

"Ecoda ypnLotootkovoptk®y cupforaiov 24 - 3.261,16

Ao £60d0 995,18 6.227,12

TOvoro €608 mV 4.253.787,29 4.254.577,79

"E€oda

Mopoyés acpairetnpiov copporainv 9 (1.526.987,09) 15.971.790,53

Amolnudoelg tpéyovcog xpnong (1.128.510,40) (487.473,56)

SOUUETOYN OVTOOPOUAOTOV 587.184,80 40.708,32

KaOapéc amolnuidcerg ypiong 10 (541.325,60) (446.765,24)

Aovigvpéveg mpounbeteg mapaywyng 11 (335.604,02) (265.485,21)

"E€0b0 xpnHOTOOIKOVOLUKGOY VB0 iV 24 - (90.574,71)

ApoBég kat £08a TPOCOTIKOD 12 (840.351,36) (1.285.854,50)

Znég peimong Ke@oioiov Tpofeciokmy

Katabéoemy 22 - (6.392.010,82)

Znpd amd Tdinon / amotipnon ypeoyphowv 8 - (17.378.662,62)

Aourd ££0da 13 (1.028.261,89) (825.306,32)

YOvoro £08mV (4.272.529,96) (10.712.868,89)

g mpo Popov (18.742,67) (6.458.291,10)

DOpog E160INHATOG 14 (157.672,69) (104.806,15)

Képdn peta gopov (176.415,36) (6.563.097,25)

Aowtd GVOYVOPIGPEVD £0000: (4.454,61) 6.880.98

AvoloyloTikd KEPOM

Amotipnon XaptopuAokiov S1ab€c1ov TPog TOAN O 164.840,74 36.113,74

Aowd gloodnpota xpNnons HeTd and pOpouvs 160.386,13 42.994,72

ZUYKEVTPOTIKG GUVOMKA EIGOONATA PETA 0TTO POPOVS, TTOV

ovaloyovv os: (16.029,23) (6.520.102,53)

-Kaotoyovg peroydv g Mnrpuais Etapsiog (16.029,23) (6.520.102,53)

-Awonopoto Mewoyneiog - -
(16.029,23) (6.520.102,53)

-Képon {nués ava, petoyn peta omé popovg (0,01) (3,95)

Abnva, 4 Tovviov 2015
O MTPOEAPOX TOY O AIEYOYNON O T'ENIKOX O YIIEYOYNOX O YIIEYOYNOX
AIOIKHTIKOY XYMBOYAIOY YYMBOYAOZX AIEYOYNTHX ANAAOI'IETHX AOTI'IETHX
" XAVIER ANTOINE VINCENT ~ XPISTOAOYAOS OEIAIA  AHMHTPIOXSTIANOE  KYPIAKOE MIAGITHE  EYATTEAIA TEATKAPH
LARNAUDIE - EIFFEL AP.AIAB. A.A.T. 626890 A.A.T. Al 664299 AAT. AK 108976 K3 - A.A.T. AH 579733
10 CV 29809 2400/16-3-2007 AM.O.E.E.40375-A'TAEHX

O1 EMGVVOTTOUEVEG MUEIDGELG TOL TAPOTIOEVTAL OTIG GEAIDEG 5-45 0mOTEAODV AVOTOOTOGTO UEPOG AVTMV
tov Owovopkov Katoaotdcewv.



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Kotaotaon Xpnpatoowkovopikig 0éong g 31 Agkepppiov 2014

(lTood og Evpd)

ENEPI'HTIKO

Evoopatec axivnromomoeig

Ada meplovctakd otoryeio Kot ££00a
TPOGKTINGTG AoQOAGTNPi®V GLpPorainV

Xpedypaa dwakpatovpeva £0¢ ™ &N

XPNUATOOTKOVO LKA TEPLOVCLOK(A CTOXEID OE
gvloyn a&io HEow TOV amoTEAESUATOV

XPNUATOOTKOVO LKA TEPLOVCLOKA CTOXELN
SBéoipa Tpog TOANON

ATotoElg and avTacQaAIGTIKEG CUUPACELS

A01ég amattHGELG GUUTEPIAAUPBAVOLEVOV KOl
QTOLTCEDV AGQPUAIGTP®V

Emevdvoelg yio Aoyoplocpd ac@olMopuéveoy mon
PEPOLV TOV ENMEVOVTIKO KivVOLVO

Avofoiiopevn poporoyia

Tapeiokd SoBEciLo Kot 1I6odHVOLL AVTMV

XOVOAO EVEPYNTIKOD

HAGHTIKO

Ioia Kepaloa
Metoyid Ke@aioo
AmoBepatikd
Amotedéopata €1g vEO

2vvoiro Idiov Keparaimv

Ynoypedoeg

AcQOMOTIKEG VTLOYPEDTELG

Yoy pedGELS XPNHUATOOIKOVOLKOV GLBOAIOY
Mopoyéc epyalouévav

Ymoypedoelg Tpog avTocOUAGTES

AowmEC VIOYPEDTELS

2OVOLO VTTOYPEDCEMV

2HVoA0 131V KEQUAUIMV KUl VTOYPEDCEDV

INUELDGELS 2014 2013
15 60.726,14 76.007,12
16 592.381,83 906.614,25
19 - -
17 83.615,32 289.885,62
18 15.837.124,46 3.633.133,12
23 660.248,66 748.801,50
20 513.693,90 667.783,52
21
8.011.186,07 11.453.326,99
27 219.955,78 213.137,98
22 6.914.715,10 19.698.002,69
32.893.647,26 37.686.692,79
29 8.250.000,00 8.250.000,00
30 1.874.522,86 1.714.136,21
(3.477.577,09) (3.301.161,72)
6.646.945,77 6.662.974,49
23 20.182.863,61 25.124.838,16
24 3.426.890,40 3.102.841,12
26 34.412,43 25.662,81
25 540.257,95 698.474,68
28 2.062.277,10 2.071.901,53
26.246.701,49 31.023.718,30
32.893.647,26 37.686.692,79

O1 EXOLVOTTOUEVEG NUELDGELS TOV TapaTifevtan 6T 6eAdeg 5-45 amoTeEAOVV OVOTOCTOGTO UEPOG OVTOV

tov Owovopkov Katoaotdcewv.



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA

OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Koatdotaon Merapoiig Idiov Keporaiov yra ) ypion mov éAnée v 31 Askepppiov 2014

(ITocd o€ Evpd)
Xpnon 2013

Kata v 1 Iavovapiov 2013
KaBapd képon yprong

Metapoin amobepotikov dobecipmy
TPOG TOANGT YPEOYPAPOV
Zymuatiopdc Taxtiko
AmoBepaticol amd kEpOT ypnong
AvEnomn LeToykov Keparaiov

Mn avayvopiofévia ovaAoyioTiKd
KEPOM

Aowmég xivioelg

Kata v 31 Aekepfpiov 2013
Paoer dnpocicvong

Xpnon 2014

Kata v 1 Iavovapiov 2014

KoBapd képdn ypnong

Metafoir arofepotikod dobecipmv
TPOG TOANGT YPEOYPAPOV
Iapaydpnon SIKU®UATOV ayopig
LETOYXMDV GTO TPOCOTIKOV
Zymuotiopds Toktiko
AmoBepaticod and kEpdN ¥pNong
AvEnon petoykov keparaiov

Mn avayvoplefévia avoloyloTikd
KEPOM

Aowmég xivnoelg

Katd v 31 Askepppiov 2014

MeToyké Amnoteréopato
Kepdraro Amo0gpoTikd €1g Vé0 20voro
2.750.000,00 1.671.141,50 3.261.935,52 7.683.077,02
- - (6.563.097,25) (6.563.097,25)
- 36.113,74 - 36.113,74
5.500.000,00 - - 5.500.000,00
- 6.880,98 - 6.880,98
8.250.000,00 1.714.136,21 (3.301.161,72) 6.662.974,49
8.250.000,00 1.714.136,21 (3.301.161,72) 6.662.974,49
- - (176.415,36) (176.415,36)
- 164.840,74 164.840,74
(4.454,61) (4.454,61)
- 0,52 (0,01) 0,51
8.250.000,00 1.874.522,86 (3.477.577,09) 6.646.945,77

O1 EXOVVOTTOUEVEG ZNUELDGELS TOV Topatifevtan 6T oeMdeg 5-45 amoTeEAOVV OVOTOCTOGTO UEPOG OVTOV

tov Owovopukov Katootdcewv.



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Kotaotaon Topsrokov Poov

(ITood o Evpw)

Ag1TovpyIKég dpaoTNPLoTNTES

Képdn/ (Cnuig) mpd popov

Hpocappoyéc yia pn TapeLOKEG KIVI|OELS

Amooféoelg

Hapoyég oe epyalopévoug

MertafoAn oto avordoPecta 5000 TPOGKTNONG

Képdn / Inuiég amotipmong xpnULoTooKOVO KOV
TEPLOVCLOKDOV GTOLYEL®V

Képdn / Inuiég and TdAnoN xpedypdomv

Amopeimon xpeoypaemv SLKPATOVUEVOV G TN AREN

AmocBécelg xpeoypAP@V SLKPOTOVIEVOVY MG T ANEN

"‘Ecoda enevdvcemv

Toxot elompayBévteg

Topelokés poég amd AELTOVPYIKEG OPACTNPLOTNTES TPV TIG
RETAPOAEG OTO AELTOVPYIKA TEPLOVGLOKE GTOLYEIN

Metaforés o€ AEITOVPYIKA TEPLOVGLUKE GTOLY EIO KO
VOYPEDGCELS

(Ayopég)/ TOANGELS YPEOYPAP®V SLOKPATOVUEVOV EmG T ANEN
(Ayopég)/ TOANGELS YPNULATOOIKOVOULIKMY TEPLOVGLUKDV

ooy eiwv og ebloyn a&io HEcw TV amoTeEAESUATOV
(Ayopég)/ TOANGELS YPNULATOOIKOVOULIKMY TEPLOVGLOKDV
otolyeimv StBEcILOV TPOG TOANCON

(AvEnon) / pelwon omTUTNoE®Y OVIOoPUACTMOV

(AvEnom) / peiwon Aomdv anottoemy

(AvEnon)/ peiwon oe emevovoELS Yo AOYOPLOGUO
ACPAAMGUEVOV ZONG TOL PEPOVV TOV EXEVIVTIKO Kivouvo

AvEnon / (peimwon) vmoype®OEDY AGPUMOTIKOV GuUPoAMiOY

AvEnon / (ueiowomn) VIToYPEDGEDY YPTLOTOOTKOVO LKAV
ovppolrainv

AbvEnon / (ueiwon) VIToYPEDCEDVY TPOG AVTUCPOAMOTEG

AvEnon / (peiwon) Aomdv vToypPEDCEDY

XOVOLO £16POMV U6 AEITOVPYIKES OPAGTNPLOTNTES
KaBapn enévdvon o mdylo TepLovclaKd oTotyeia

YOVOLO E1GPOAYV U0 EMEVOVTIKEG OPUGTIPLOTNTES

AvENon petoyod Kepaiaion

YOVOLO EKPODV OTTO YPNNOTOOOTIKES dPaosTNPLOTNTES
Kafapn avénen dwwdecipov kot 16000vapov avtov
Tapeord Swbéoia Kot 1odvvopa autav Evapéng xpnong
Taoperokd o100éc1na Kol 16000VONY aVTOV AMENS xpNoNS

Inpadong 31/12/2014 31/12/2013

(18.742,67) (6.458.291,10)

15,16 15.985,56 11.760,38

12.26 4.295,01 5.662,13

16 314.232,42 322.666,29

17,18 20.150,30 544.783,97

8 (1.374,80) (7.650,00)

19 - 537.300,00

19 - -

7 (55.155,42) (387.403,60)

66.889,36 449.087,39

346.279,76 (4.982.084,54)

19 - 52.500,00

17 186.120,00 846.818,26

18 (12.037.775,81) -

23 88.552,84 231.815,05

20 142.355,68 (22.063,53)

21 3.442.140,92 20.794.069,86

23 (4.941.974,55) (23.335.488,01)

24 324.049,28 (848.919,55)

25 (158.216,73) (211.101,51)

28 (174.114,39) (384.476,06)

(12.782.583,00) (7.858.930,03)

15,16 (704,58) (60.270,00)
(704,58) (60.270,00)

- 5.500.000,00

- 5.500.000,00

(12.783.287,58) (2.419.200,03)

19.698.002,69 22.117.202,72

6.914.715,10 19.698.002,69

O1 emoVVOTTOUEVEG ZNUEUDOELS TOV TOPOTiOEVTOL 0TI GEADES 5-44 0mOTELOVY OVATTOGTOGTO LEPOG OLTAV

tov Owovopkov Kataotdoswy.



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

1 Tevikég ITAnpogopisg

H CNP ZOHEX ANONYMH AZOAAIXTIKH ETAIPEIA (e¢’ &g n «Etaupeion) otig 4 TovAiov
2013 mpoympnoe otnv oAroyn erovopiog amd CNP LAIKI ZOHE ANONYMH AXOAAIETIKH
ETAIPEIA oe¢ CNP ZQHY ANQNYMH AXOAAIXTIKH ETAIPEIA. H Etopeio eivan
gyyeypopupuévn oto Mntpoo Avovipmv Aceaiiotikov Etapsidv tov Ymouvpysiov Avamtuéng
(AP.M.A.E. 51157/05/B/02/3) kou Ap. I'."E.MH: 4629401000. I3p0Onke otig 14 OePpovapiov 2002
Kot 1 Sdpkeln Asttovpyiag g opiotnke Yo evevipvra evvéa (99) ypovia. H dudpreta g Etanpeiog
umopel va mapotadel | va cuvtopevtel pe Tpomonoinotn tov dpbpov 4.02 ToL KATUGTOTIKOD TNG,
VoTEPU OMO OYETIKN amopaoct tng Levikng Xvvélevong, cdbpeova pe Tig datdéelg Tov apdpov
30.03 ko 31.02.

O oxomog ¢ Etaipeiog meprypdpetat oto dpbpo 3 tov KoTaosTatikod e Kot ivat:
o) H dievépyewn acoaricemv (onc.

B) H dievépyeia avtacparicewv {ong Kot 1 EKY®PNOT TOVG.

v) H avtimpoodrevon alhodamdv extysipnoemv ac@aricewv (ong.

H vopoBecia vmd v omoio Aettovpyel n Etoupeio eivar 1 EAAnvikn NopoBesio kot edwkdtepa
exeivn mepl Avovipov Acpoietikov Etapeiov.

H Etapeio anaoyorovoe otig 31 Askeufpiov 2014 déko emtd (17) vmoadiniovg (2013: 18
VRAAANAOL)

O1 Owovopkég Kataotdoeig épovv eykpibel and to Arountikd Xvppoviio g Etapeiog otig 4
Iovviov 2015 kot vokewvTon og &ykpion g ['evikng Zuvérevonc tov Metoywv.

11 Méroyor

H Etoupeio petapépnke mept ta téAn tov 2008 and tqv Cyprus Popular Bank Public Co Ltd ot
CNP Cyprus Insurance Holdings Ltd (mponv Laiki Insurance Holding Ltd). Tov Agkéuppio tov
2008, to 50,1% g CNP Cyprus Insurance Holdings Ltd e&ayopdotnke and tn CNP Assurances
SA.

Emumpodcbeta, pe Paon to Auwtaype mov ékdwoe m Kevipwn Tpdanelo tg Kdmpov wc Apyn
E&vuylavong mov avaeépetar wg “to mepi g Hodinong Opiopévav Epyaciodv g Cyprus Popular
Bank Public Co Ltd Atdtaypa tov 2013” 1 Cyprus Popular Bank Public Co Ltd petafipdalet oty
Tpanela KoOmpov Anpodoio Etaipeic Atd meplovoiokd otoyyeion mov zmepilopfdvovy  Tig
ouvdedepéveg etaipeieg g Cyprus Popular Bank Public Co Ltd mov éyovv cvotabei otnv Kompo.
Q¢ amotélecio, pe 1oyd omd v nuepounvia petofifoaong mov kabopileton oo Mo Thved Adtoypa
®¢ M 29 Maptiov 2013, to petoyikoé cvppépov g Cyprus Popular Bank Public Co Ltd otnv CNP
Cyprus Insurance Holdings Ltd (untping etoupeiog e CNP ZQHE A.A.E.), mov avépyeton og
49,9%, petagépeton oty Tpdamela Kdmpov Anudcio Etaipeio Ato.

1.2  Awwkntiké Xvppovire

H obOvbeon tov emtoughode Atowkntikod ZvpufovAiov g Etonpeiog, v nuépa g vroypoagng tov
Owovopukav Kataotdoewv, £xel g oxolovbmg:



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Ilpoeopogs
Xavier Antoine Vincent Larnaudie - Eiffel

AvTrposopog
Podovra Xatinkvpidiov

Agv8vvov Xoufoviog
Xprotodoviog Pedia

Méin

Ampog Ktwpion
Xpiotakng Kinpiong
Jean-Cristophe Merer
Brigitte Molkhou

H Onteio tov avotépo Atoikntikod Zoppoviiov Ayet 1o 2019.

2 IMThaiowo kataptiong Tov Owovopkov Kotaostasewv

21 Zdvraln tov Owovopkav Kataotaoemv

Ot cvvnupéveg Owovopkég Katoaotdoelg (@’ e&ng or «Owovopkés Kataotdoeigy) éxovv
ocvvtayfel cOpeova pe TV apyn TOL 16TOPIKOD KOGTOVS, He e&aipeosn To. YPMLOTOOIKOVOULKA
TEPLOVOIOKA GTOLXELD KOl VTTOYPEDGELG TOV KATEXOVTOL GTNV €DA0YN 0&io HECH OMOTEAEGULAT®V, TA.
Oowbéoio mPOg TMOANGT  YPNLOTOOIKOVOULIKA TEPIOVCIOKE OTOlXElo. Kot TG €MEVOVCELS Yo
Moyaplaopd Tov acpaicpévev. Ot Owovopkes Kataotdoelg égovv kataptiobel cOppmva pe to
Aebvny TIpdtoma Xpnuoatootkovoukng Avoeopds (AJTLX.A.) kol TIC epunveLTIKEG 0d1yieg TG
Emutpomng Aebvav [potonmv (EAIT) 6nmg avtd éxovv vioBemBel and v Evponaiky Evoon.

Ot AoyloTtiég moAtikég mov axkoAovOnoe 1 Etaipeia, yio tn covtaln T@vV €010V OIKOVOUIK®V
kataotdoemv g ypnong 2014, sivol cuveneic pe avTtéc TOL TEPLYPAPOVTOL GTIG OTLOCIEVUEVEC
OLKOVOIKEG KOTAGTAGELG TNG (pnons mov éAnée v 31 AekepPpiov 2014, apod Anebodv vdoymn ot
KOTOTEP® TPOTOTOMGelS Tov Aebvav Ilpotimmv Xpnuatootkovopkng Avagopds Kot ot VEES
Atgpunveiec, mov ekdoOnkav and 10 XvuPodio Aebvav Aoyiotikdv Ipotinov (IASB) kot n
eQapHOY TOVg gival vroypewtiky and 1 lavovapiov 2013.

Ta mocd tov Owovopkdv Koataotdcewv oamewcoviovtalr oe Evpd, ektdc av  avoapépetot
SLOPOPETIKA.

O Owovoukés Kataotdoeig g Etopeiog mepilapfavovror otig Evomomuévee Owovoutkég
Kotaotdoeig mov cuvtdooel | untptkry CNP Assurance pe €dpa t IodAiao.

2.2 Asrtovpyiké wepipdriov ko petayevéotepes eEgliferg

H Kvmpog kot to Eurogroup (poli pe to Aebvég Nopopatikd Tapeio) katéAnéav o€ coppmvia
o115 25 Maptiov 2013 yio ta facikd oTotyeio Tov gival amapaitnTa Yo EVo LEALOVTIKO TPOYPOLLLN
LOKPOOLKOVOUIKNG GVOTTPOGUPUOYNC, TO 0700 TEPIAAUPBAVEL TNV TAPOYN YPTLATOSOTIKNG PonOetag
omv Kvumpuokn Anpokpatio péypt € 10 dwoexotoupdpia. To mpdypoppo €xel ®g otdO0 Vo
OVTIHETOTIOEL TIC 0GLVNOIOTEG OIKOVOUIKEG TPOKANGES oL ovTetonilet 1 Kompog kot v
OTOKOTAGTAON TNG PIOCOTNTOS TOV XPNUATOTICTOTIKOD TOUE, e OKOTO TNV ATOKOTAGTOCT TNG
Blooung owovoukng avantuéng Kot g eEuyiovong Tov ONHOGImY OIKOVOIIK®Y KOTE To ETOUEVH
xpovie. H amdéeacn tov Eurogroup mepiapfdver oxédia yoo v avadidpbpmon tov
YPNUOTOTIOTOTIKOD TOopén Kot dtooporilel Tig kataféoelg kKatw and €100.000, coppwva pe v
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Evponaixn vopobesia. I cvykekpiéva, to HETpa TEPAOUPAvVoOVY TO Jay®pPIoHd Tng ACIKNg
Tpdanelog o kaAn (katabétes pe mood péxpt € 100.000) kon ko tpdmelo (Katabiteg pe Toch Gve
tov € 100.000), Kot T HETATPOTH OPIGHEVOL TOGOGTOV avacPaAoTeV katabécewv g Tpanelog
g Kompov oe petoyikong tithovg.

Emmpdcbeta n Kevipwn Tpdamela g Kompov ékdwoe Awtdypata ovaeopwd pe tn Adikn
Tpanela ko v Tpamnela Kdnpov gpapudloviag pétpa dvvauet tov mepi E&uyiavong IIictotikdv
kot AMav [dpopdtov Nopov tov 2013.

O xotabéoelg g Etopelog omv Aown Tpanelo mov ennpedotniov amd To oYETIKE pETpa
avépyovtav og €23,2 exatoppoplo Kotd v nuepounvio. poppoyns twv pétpov. Ot GYeTIKEG
katabBéoelg Exovv vrootel {nud anopeiowong vyovg €6,4 ex. H Inud mov €xet mpokvyel and to
TEMKO KOVPELO AVOYVOPIGTNKE GTLS OKOVOLIKEG KOTAGTAGELS KOl GTOVS ETNGLOVE OCPOAGTIKOVG
Aoyopracpovg yio o £tog mov EAnée v 31 AekepPpiov 2013.

To Atowntikd XvpPovito g pntpkng etaupeiog CNP Aaikn Insurance Holding amogdoice otig 4
Iovviov 2013 v avaxeporatomomon ¢ CNP Aaikn Zong ovtwg mote 1| Etatpeio va pumopécet
VO IKOVOTIOIMMGEL TOVG OEIKTEC KEQPUAOIOKNG EXAPKELNG GUUPOVO LE TNV 1oYOLOVGO vopobeaia. [
ToV AOYO 010, giye emmAéov AaPet emPeforTikn emOTOAN GTAPENG Od TNV UNTPIKT).

Emuiéov, og cuvéyeto g amdpaong tov Eurogroup n Adixn Tpamela €xel mpoPei otnv mdAnom
TV gpyactdv g otV EALGda mpog v Tpdamela Ilepaidg. Avtd cvvemdyeton 6t 1 Etanpeio
€Y00E TO GLYKEKPLUEVO KOvAAL TdANoNg péocw ¢ Adikng Tpamelog, kot GuVeERdS enNPeqcTKAY
apvnTikd ot epyacieg g Etapeiag. H Atevbvvon tg Etarpeiag e&etaletl didpopo evoeyouevo. pe
OKOTO TNV TEPAITEP® OVATTUEN TOV GAA®V KAVOAMGOV TOANCNG oL Olbétel Kabdg Kol TV
onpovpyia véwv cuvepyastdv pe okomd va mopapeivel fiooyn otnpilopevn otovg €€ng Pactconc
a&ovec:

0. ZVYKPATNON TOV VPICTAUEVOL TEANTOAOYIOV GTO MPOIOVTO, 7OV E£Yovv TOANOel pécO TV
kataotnudtov e Tpanelag.

B. Evioyvon tov diktdov tov aveEdptnTov acQIACTIKOV SIOUECOAAPNTOV, LE TN GTPATOAOYNON
VEWOV CLUVEPYATMV KO TNV EVEPYOTOINGCT TOV VOIGTAUEVOV.

v. Eloayoyn mpog mtdAnon vEwv mpoidovimv, PHEGH TOV OIKTVOV TOV AVEEAPTNTAOV ACQUAIGTIKOV
dopecorafnraorv

. [Ipowbnon emmAéov aocpoiioTik®v mpoidvtav (up selling) 6to veIGTAUEVO TEANTOAOYIO PBdoEt
KOTNYOPLOTTOINGTNG TOV, HECH EWOIKMY OUAS®Y TOANGNG (TNAEQ®VIKO KEVTPO K.A.T.).

€. A&lomoinon ocuvepyaoidv Ue TapOYovg TPOIOVI®V OV TPomBovV Ta mPoidvTa Tovg pallkd oTo
KOTOVOA®TIKO KOWO.

oT. BeAtimon tov mapeyopévey DINPESUDY GTOVE TEAATES KOl TOVG CLUVEPYATEC.

. ZuyKpdaTnon Tov AEITOVPYIKQOV TG dOTOVAV.

2.3 Néo mporvma, TPOTOTONGELS TPOTUOTWY KAl OIEPUNVEIES

Ymv onueioon 2.3.1 napatibeviol To véa | avabempnuéva TpoOTLTo, Kol SIEPUNVEIEC OE VPICTAUEVA
TPOTLTIO. OV VIoBeTHONKAY oV TpEYovoa Tepiodo kol €xovv vioBenbel and v Evpomaixn
‘Evoon.

Ymv onueioon 2.3.2 napatieviol To véa | avabempnuéva TpOTLTo. Kol SIEPUNVEIEC GE VELOTAUEVA,
TPOTLTOL TOL JEV £Y0VV akOpa Tebel og 10y Kot dev Eyovv vioBetnBel amd v Evponaikn Evoon.
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2.3.1 Néa wpoéTUTA, TPOTOTOLGELS KOL OLEPUNVEIES OE VOLOTAUEVE, TPOTVTTO. TOV EMNPEACAY
T 0G0 TOV TEPMAAPPAVOVTOL OTIC TAPOVGES OLKOVOMIKES KATAGTAGELS

AAIl 32 «Xpnpotooikovopkd Méca:
Mapovoiaocn Copyneropog
APNUOTOOLKOVOULKAV  GTOL(EI®V  TOV
EVEPYNTIKOD KOl YPNUOTOOTKOVOUIK®OV
VITOYPEDGCEMV)»

(Tpomomoinon)

Tov Agkéuppro tov 2011, to IASB mtpoépn omv éxdoon
tpononotcemv Tov AAII 32 «Xpnuatoowkovopukd Méoa.:
[Hopovcioon» mpokelévoy va Tapdoyel OlEVKPLVIGELS
oyetwkd pe Tic omoutnoelg tov Ilpotdmov Yoo TIg
TEPIMTAOGELS CUUYN OGOV YPTLLOTOOIKOVOLLK®DV
OTOWEI®V TOL EVEPYNTIKOL KOl YPNHUOTOOIKOVOLIKMDV
vroypewcewv oty Katdotaon Owovopikng Oéong.

(epapuodletar otlg €tNOlEg AOYIOTIKEG TEPLOOOVE TOL
Eexwvolv v 1 petd v 1n lavovapiov 2014).

AIIXA 10 «Evomompéveg Orkovopikég
Kotootdoeic»

To AIIXA 10 oaviikafiotd 6T0 GUVOLO TOVG TIG OOMYiES
OVOQPOPIKA HE TOV £AEYYO KOl TNV EVOTOINGT, 7OV
napéyovioan 610 AAIL 27 xon oto SIC 12. To véo mpodTLTO
oAlGler Tov oplopd Tov EAEyyov ®G KaBoploTikol
TOPAYOVTO.  TPOKEWEVOL VO OOPOCIOTEL €0V pia
owovoutkny ovtotnra OBo mpémer vo  evomoteital. To
TPOTUTTO  TOPEYEL  EKTETOUEVEG — OLEVKPIVIGEIC  TTOL
VIOYOPEHOLYV TOVG OLOPOPETIKOVS TPOTOVS KATA TOVG
omoiovg Uio, OuKoVoUIKT) ovTOTNTO (EMEVOLTNG) WITOPEl va
eAEyyel wio GAAN owovoulkny oviomra (emévévor). O
avafempnuévog opopdg Tov  EAEyyov  eoTlalel oTnv
avéykn vo  vmipyel  TowTtOXpova To  dkaimpo (N
duvatdétta. va. Kotevfhvovial ol dpaoTNPOTNTES TOL
emnpedlovy oNUOVTIKE TIC amoddCELS) KOl Ol PHETAPANTES
amod6oel; (BeTikéc, apvnTiKEG N Kot To dVO) TPOKELUEVOL
va. vmapyel éreyyos. Ta véo mpoéTLmO TapPEXEL Emiong
SIEVKPIVIGELG AVOPOPIKA UE GULUETOYIKO STKOULMLOTO KoL
dwaumdpata doknong Péto (protective rights), kaBag
EMIONG KOU OVOQOPIKA HE GYECELS TPOKTOpELONG /
TPOKTOPEVOLEVOV.

(epappoletar oTig €TNoleg AOYIOTIKEG TEPLOOOLG TOL
Eextvolv v 1 petd v 1n lavovapiov 2014).

AIIXA 11 «Am6 Kowvo0 Zopgovieoy

To AIIXA 11 mopéyet po mo PENAIGTIKY] OVIIUETMOTION
TOV a0 KOWOO GUUPOVIDV EGTIALOVTOC GTO SIKOLMUOTO,
KOl TIC VTOYPEDGCELS, TTAPE GTN VORIKY Tovg popen. Ot
TOTOL TOV GLUPOVIDV TEPLopilovial 6g dVo: amd KOWOoL
eleyyouevec dpactnprotnteg kot kowvompaties. H uébodog
NG AVaAOYIKNG Evomoinong ogv gival mTAéov emrpenty. Ot
GLUUETEYOVTEG OE Kowompatieg epapuolovy VIoYPEMTIKA
v evomoinon pe ™ pébodo ¢ kabapng OBéonc. Ou
OIKOVOUIKEC OVTOTNTEC OV GULUUETEXOVYV GE OO KOWVOU
gleyyouevee  dpaotnplotreg  epapudlovy  TapPOUOl0
AOYIOTIKO YEPWOUO HE OVTOV TOL EQOPUOLOLV €L TOL
TOPOVTOC Ol GUUUETEXOVTEG O OO KOOV eAeyyYOUEVOL
TEPOVOIOKA oTolxelo. 1| o€ amd KOowoL eAeyXOUEVEG
dpaotnprotnteg. To TpodTLIO TAPEYEL EMIONG O1EVKPIVIGELS
GYETIKA L€ TOVG CLULETEYOVTEG GE OO KOOV GUUP®VIEC,
YOPIg Vo VTLAPYEL OO KOOV EAEYYOC.

(epapuodletol oTig €TNOlEG AOYIOTIKEG TEPLOOOLG TOL
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Eextvolv v 1 petd v 1n lavovapiov 2014).

AIIXA 12 «I'vootomoinen cuppetoyng
0€ GALES OIKOVOIKES OVTOTITESY

To AIIXA 12 ovoeépetor  OTIG  OTOLTOVUEVES
YVOGTOMOMGELG QoG OUKOVOUIKNG ovtoTNTOG,
CUUTEPIAOUPOVOUEVOY  CGNUOVTIKOV — KpicE®V Kol
VT00EcEMY, 01 OMOIEC EMTPEMOVY GTOVG OVUYVAOGTES TMOV
OKOVOLK®V KOTOOTACE®Y Vo O0EW0AOYACOVY T Vo,
TOUG KwOOVOUG KOl TIG OWKOVOWKES EMUTTMOGELS TTOV
oYeTilOVTOL e TN CGLUUETOYN TNG OKOVOUIKNG OVTOTNTOG
oe Buyatpucés, ouyyevels, and Kooy GLUEOVIES Kot
EVOTOLOVEVES OIKOVOLLKEG 0vTOTNTEG (Structured entities).
Mia owovopkn ovtotnto, £yl T dvvaTOTNTO Vo TpoPel
0€ KAmOlec 1 OAEG OO TIG TOPUTAV® YVOOTOTOW|GELS
yopic va gival vmoypempévn vo epoppocst to AIIXA 12
670 GUVOAO Tov, 1 To AITXA 10 M 11 1 Ta TpoTOTOMUEVA
AAIT 27 1 28.

(epappoletar otig €Tnoleg AOYIOTIKEG TEPLOOOLS TOL
Eexwvolv v 1 petd v 1n lavovapiov 2014).

AAIl 27  «Atopkés  Orkovopikég
Kotootdoeic»

(Tpomomoinon)

To IIpéTumo avtd dnpocievdnke Tavtodxpova pe To AITXA
10 ko1 og GLVOLAGHO, TO dVO TPOTLTO. AVTIKAHIGTOOY TO
AAIT 27 «Evomomuéves kor Atopukés Ouwcovopukég
Koartaotaceioy. To tpomomompévo AAIL 27 opiler 10
AOYIOTIKO YEPIOUO KOl TIG OTAPOITNTES YVOGTOTOWCELS
OVOPOPIKA LLE TIG CLUUETOYEG o€ Buyatpikég, kowompatieg
Kol oLYyyevelg OTov piot OKOVOIKT OovTotnTa €TOldlet
OTOMIKEG  OlKOVOkéEG  Kotaotdoelc. [lopdAinia, To
SvpuPovito petépepe oto AAIL 27 dpovg tov AAIT 28
«Emnevdioelg oe Xvyyeveig emiyepnoeigy kot tov AAIT 31
«oppetoyég oe Kowompaico» mov agopolv TIG ATOUIKES
OIKOVOUIKEG KOTOGTACEL.

(epappoletar ot €TNOEG AOYIOTIKEG TEPLOOOVS TOL
Eextvolv v 1 petd v 1n lavovapiov 2014).

AAIl 28 «Emevovoels 68 Xuyyeveig
emyaipfoes ko Kowornpadieo»

(Tpomomoinon)

To AAII 28 «Emevdvcelc oe Xvyyeveic emyelpnoelg Kot
Kowomnpa&ieoy avtikabiotd to AAIT 28 «Emevdvoelg oe
Yvyyevelc emyepnoeoy. O okomdg awtov tov Ipotdinov
glval va opicel Tov AOYIGTIKO XEPICUO AVOQOPIKE UE TIC
EMEVOVGEIC GE GLYYEVEIG EMYEIPNCEIC KOl VO TOPUOECEL TIC
OTOTACELS Yo TNV €appoyn ¢ pebddov g Kabapng
0¢ong Kot T AOYIOTIKY TV ENEVOVCEMV GE GUYYEVEIS Kot
Kkowonpaiec, OTMG TPOKLMTEL OO TN ONUOGIELEN TOV
AIIXA 11.

(epapuodletar ot €TNOIEG AOYIOTIKEG TEPLOOOVS TOL
Eexwvouv v 1 petd v 1n lavovapiov 2014).

ATIXA 10, ATIXA 11 kov AITXA 12
«Evomowmpéveg 01KOVOIKEG
KOTOGTAGES, OMO KOWOU GURQOViEg
KOl  YVOGTOTOINGN GUUUETOYNS OF
alleg owkovouikég ovrotnTeg: Oonyisg
petépaonc»

(Tpomomoinon)

H tpomomoinon otig 0dnyieg petdpaong tov AIIXA 10, 11
Kot 12 mopéyel OlEVKPVICEIS OYETIKA UE TIS O00MYyieg
petdfoong oto AIIXA 10 ko teplopilet Tig AmOITHGELS Yo
TOPOYN CLYKPITIKNG TANPOPOPNONG OTIS YVMOGTOTOW|CELS
tov AITXA 12 pévo yo v mtepiodo mov Tponyeiton dueca
NG TPATNG ETHOLOG TEPLOOOV KOTA TNV omoia epapudletan
to AlIXA 12. Xvykputikn  mAnpoedpnon  yio
YVOOTOTOMGEL, OYETIKQ L€  OLUUETOYEC O©E N
EVOTOLOVUEVEG OTKOVOLUKEG ovToTNTES (structured entities)
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dev amarteital.

(e@appoletar otTlg €1TNOlEG AOYIOTIKEG TEPLOOOVS TOL
Eexwvolv v 1 petd v 1n lavovapiov 2014).

AIIXA 10, ATIXA 12 xov AAIT 27
«Etaipeieg Emrevovoemvn

H rtpomomoinon tov AIIXA 10 opiler pio etoipeio
enevdLoE®V Ko TapEyel pio eEaipeon and v evomoinon.
[ToALG emevdvTIKA KEQPAAOLO KOl TOPOHOLES ETALPELES TTOV
TANPOOVY  TOV  OPIGUO TV  ETAPELDOV  EMEVOVCEWDV
e€apodvior amd TNV EVOTMOINCN TV TEPIGGOTEPMV
Buyatpikdv TOVG, Ol OmMOieg AOYIGTIKOTOLOVVTOL (G
enevdLoels o €00y afila pécw amotelecpdtov, TapOAo
7ov aokeitor Eleyyoc. O tpomomoifoel; oto AITXA 12
EICAYOVV TIG YVOOTOTOMGELS TOL YPEALETAL VO TOPEYEL
pio gToupeio emevovoemV.

(epapuodletar oTIg €TNOLEG AOYIOTIKEG TEPLOOOVE TOL
Eextvov v 1 petd v 1n lavovapiov 2014).

(Tpomomoinon)
AAIIL 36 «'vootomomosig
OVOKTIOLUNG aéiog 1]

APNULUTOOIKOVOUIK®Y  TEPLOVCLUKAV
oToLYEIMV»

(Tpomomoinon)

Avt 1 tpomomoinot omottel: ) TNV YVOOTOTOINon g
avaktiong o&log evog meplovolokod otorkeiov 1
povadoag dnuovpyiog tapsiok®v poov (MATP) dtav €xet
avayvoptotel 1 avactpaeel po {nud amopsioong kot B)
AEMTOLEPELS YVIOOTOTO|CEIS CYETIKGL LE TNV EMUETPNON
g ebhoyng o&iog peiov €£oda mdANoMG OTOV  €)El
avayvoplotel 1 avoaotpoest pon nuid  amopeimong.
Eniong, oaeoapel v omaitmon va yvootomombel 1
avaktiown ofia o6tav pia MATP mepiéyer vmepadio 1
GLAC TEPIOVOIOKG GTOVXEID UE AmPOCIOPIOTN OEEAUN
Con kai dev vadpyEL amopEioT).

(e@appoleral oTig ETNO1EG AOYIOTIKEG TEPIOOOVS TTOL
Eextvov v 1 petd v 1n lavovapiov 2014).

AAIl 39 «Xpnpotoowkovopukd péoa:
Avayvopion Kot ETUETPNoN»

(Tpomomoinon)

AT 1 TPOTOTTOINGN EMITPEMEL T1 GUVEYLGT TG AOYIGTIKNG
avTIoTalpong otav €va Topdywyo, To onoio £yel oploTel
®¢g UEGO avTioTafuong, ovovedvetol vouka (novated)
TPOKEWEVOL Vo ekkoboplotel omd  évov  KEVIPIKO
OVTIGUUPBOAAOUEVO O ATOTEAEGLO VOUMOV | KAVOVIGL®V,
€POCOV TANPOVVTOL GUYKEKPIUEVES GUVOTKEG.

(epapuodletor oTIC €TNOIEG AOYIOTIKEG TEPLOOOVEC TOL
Eexwvouv v 1 petd v 1n lavovapiov 2014).

EAAIIXA 21 «Ewc@opécy

Avt] 1 Oepunveia opilel Tov AOYIGTIKO YEPICHO HLOG
VILOYPEDMONG TANPOUNG EI0QOPAS TTov €yl emMPANOel amd
™ kuPépvnon kor Ogv givar @Opog elcodnuatos. H
depunveia dtevkpvilel Tmg 10 deouevTikd yeyovog Pdon
Tov omoiov Oa émpeme vo OoYNUOTIOTEL 1] VTOYPEWON
Katofonc ewoeopds (évo omd To. KPUIMPIOL Yo TNV
avayvoplon vroxpémaong cupuemva pe 1o AAITL 37) etvon 1
EVEPYELD OTMG TEPLYPAPETOL OTI GCYETIKY vopobecsio m
omoia pokaAel TNV TANpUY TG elo@opds. H diepunveia
umopel va €xel ¢ OmMOTEAECUO, TNV OVOYVAOPICT TNG
VIOYPEMONG OPYOTEPQ OO OTL 1oYVEL GNUEPT, EOIKOTEPOL
oe oyéon He €l0QopéG ol omoieg emPdAiloviol ®G
OTOTEAEGHLO. GLVON KOV OV GYVOVV GE L0, CUYKEKPLUEVT]
nuepopnvia.
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(epapuodletor ot €TNOIEG AOYIOTIKEG TEPLOOOVE TOL
Eextvolv v 1 petd v 17 lovviov 2014).

2.3.2 Néa tpoTUTO, TPOTOTO|GELS KL SLEPUNVEIES GE 1101] VITAPYOVTH TPOTVTA, TTOV LGYVOVV

Y0 PETOYEVEGTEPES TEPLOOOVS

Ta wpdTLTO Ko deppnveieg mov £yxovv ekdobel aAAd dev Exouvv Tebel og 10D, UEYPL TNV NUEPOUNVIN
€Kdoomng TV okovouIK®V Kataotdoemv e Etapeiog mopovcialoviar otov mapakdto mivako. H
Etaipeio. mpotibetar va viobemoel ta mpdtuma avtd, KOTA TEPIMT®OON, OTAV OVTE KOTOGTOOV

€QOPUOGILAL.

AIIXA 9 «XpNnoTootkovopikd pnécor»

To AIIXA 9 avikabiotd tic mpovoieg Tov AAITL 39 mov
agopolv oty Tafvounon Kol EMUETPNON TV
XPNHOTOOUKOVOLUK®Y  TEPIOVCLOKAV  GTOXEI®V Kol
YPTLUOTOOIKOVOLUIK®DY VTOYPEDGEDMY KOl CLUUTEPIAAUPAVEL
eMioNG €V, LOVTELO OVOUEVOUEVOV TIOTOTIKOV {NUdV TO
omoio ovTIKAO1oTA TO UOVTEAO TMV TPOYUOTOTOUUEVOV
TOTOTIKOV {nuav mov epappoletar onpepa. To AIIXA 9
Aoyiotikr] Avtiotdfuiong kabiepmvel pia Tpocéyyion g
Aoylotikng  avtiotdBuiong Pacilopevn oe  opyéc Kot
avtipetonilel aovvéneleg Kol advvapiec oto  TpEYoV
povtého tov AAIl 39. H Etopeio Pploketon ot
dwdkacio extipnong g emidpaong tov AIIXA 9 otig
owovoukég kataotdoels. To AIIXA 9 dev pmopel va
epopuootel vopitepa amd v Etoipeia d0tt dev €xet
viofetn el amd v Evponaixn Evoon.

(epapudletar oTIC €TNOIEC AOYIOTIKEG TEPLOOOVEC TTOV
Eexwvov v 1 petd v 1 lavovapiov 2018)

AIIXA 14 «Mgegropotikoi Aoyapraopoi
PoOmlopevov Apactnprotitovy

Tov lavovdpro tov 2014, e&édwoe éva véo mpodTLTO, TO
AITIXA 14. 160G T0V EVOIAUESOV AVTOD TPOTVTTOL Eival M
gVioYLOT NG CLYKPICIUOTNTOG TV PN HOTOOIKOVOLK®Y
avoQopOV TV ETAPEI®V 7oL  £youvv  puBuilopeveg
OpaCTNPIOTNTEC. X& TOAAEG YDPEG VLIAPYOLY KAGUSOL TOV
VIOKEWTUL GE €101k pOOON, GOUPOVE LE TNV OToio Ol
KoPepvnTikég apyés pvOuilovv ™V Tmopoyn Ko TNV
TIHOAGYNOY TOV GLYKEKPUEVOV TOTWOV OPACTNPLOTHTOV
owovoukng ovtomrag. H Etapesio 0o efetdost v
eMnTOoN OAOV TV TOPOTAVE® oTlg  Orkovopikég
Kotootdoelg, ov kot dev avapévetror va €xsl kapio
emidpaorn. Ta ovotépo dev €xovv viobembel amd v
Evponaikn 'Evoon.

(epapuoyn ywo Tig €TOIEG TEPLOSOVG OV EEKIVOUV TNV 1)
petd v 01/01/2016)

AIIXA 15 <Eco0da amé Xopporore pe
HehaTec»

To AIIXA 15 exdobnke tov Mdawo 2014. Xxondg tov
TPOTOTOL EIVOL VO TAPEYEL £VOL EVINIO, KATAVONTO LOVTELO
avayvoplong tov £o6dwv omd Ol ta cupPoioio pe
TEAMATEC DOTE VO PEATIDGEL TN GLYKPIGIUOTNTO UETAED
ETOIPEIDV TOV 1010V KAGOOV, OLUPOPETIKDY KAGS®MV Kot
SwpopeTik®v kepaioiayopmv. Tlepihapfdver Tig apyéc
OV TPEMEL VO EPOPLOGEL Pl OUKOVOUIKT] OVTOTNTO Y10, VO
TPOGOI0PIcEL TNV EMUETPNON TOV EGOIMV KOl TN YPOVIKN
GTIYUN TG avayvapiong tove. H Bacikn apyn sivar 6Tt pia

11
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OIKOVOUIKT] ovtotnTa Bo avayvopicel Ta €c0da pe TpOTO
mov va amewovilet ™ petafifacn tov ayobov 1
VINPESIDV GTOVG TEANTEG GTO OGO TO OTOI0 OVOLLEVEL VAL
dkaovTol o€ avtdAloyuo Yoo ovtd To oyafd M TIC
vmnpeciec. H  Etopeio Ppioketon ot dadikacio
ektipnong g enidpaong tov AIIXA 15 otig owkovoptkeg
Tov kataoTdoelg. To mpoTumo dev €xel vioBetnBel axouN
and v Evponaikn Evoon.

(epapudletar otig €TNOEG AOYIOTIKEG TEPLOOOVS TOV
Eexwvobv v 1 petd v 1 lavovapiov 2017)

AAII 19 AvoOsopnpévo «lIlapoyés oe
Epyalopévove»

(Tpomomoinon)

H mepropiopévov ckomod tpomomoinomn epapudletar oe
glopopés tav  gpyalopévov 1 TPITOV  UEPDV  OTA
TPOYPALUATO KAOOPIGUEVOV TOPOYDY Kl ATAOTOIO0V TV
AOYIOTIKOTTOINGT TV €16QOPAOV OTaV &ivol aveEapTnTEC
TOV aplBUoD TV ETOV 7OV TOPEYETOL 1 EPYOCIO, Yo
TopAdEYHa, €0QopEG epyalopévav mov vroloyilovton
Baon evog otabepod ToGocTON TOV PIGHOV.

(epapuodletar oTIG €TNOIEG AOYIOTIKEG TEPLOOOVEC TOV
Eextvody v 1 petd v 1 loviiov 2014)

AIIXA 11 «Am6 Kotvod XZvp@ovieo»

(Tpomomoinon)

Avt n tpomomoinon omortel amd €vav e€mEVOLTH va
gpoppooel v péBodo g e€ayopdc OTOV  OTOKTA
GUUUETOYN OE Mio amd KOOV JdpacTnplotnTe 1 omoia
amoterel pio ‘emiyeipnon’. H 1pomomoinom odev €xet
vioBetnBel axoun and v Evponaikn Evoon.

(epapudletar oTic €TNOIEC AOYIOTIKEG TEPLOOOVS 7OV
Eexwvobv v 1 petd v 1 lavovapiov 2016)

AAII 16 ka1 AAII 38 «Awgvkpivien tov
Emrtpentoov Me06dowv Amocfeoncy

(Tpomomomceic)

Avti| n tpomomoinon devkpvilel 60Tt M xpnomn uebddwv
Bacwouévaov oto €c0d0. dev gival KOTOAANAES Yo TOV
VTOAOYIGUO T®V aMOGPECEMV EVOG TEPLOVGIAKOD GTOLYEIOL
Kol eniong devkpwilel mwg to €c0d0 dev Bewpodvian
KOTGAAAN  Paon  emuétpnong TG OVAA®OONG  TOV
OIKOVOUIK®OY OPEADMV OV EVOMUOTMVOVTOL GE £V0e, (LAO
TEPLOVOIAKO GTOLYEl0. AVTEG Ol TPOTOTMONGELS OV EXOLV
vioBetn el axoun ond v Evporaiky Evoon.

(epapuodletar oTig €TNOIEG AOYIOTIKEG TEPLOOOVS TTOV
Eextvobv v 1 petd v 1 lavovapiov 2016)

AAII 16 xan AAIT 41 «Tempyio: Awopkeig
pvuteieg»

(Tpomomonjoeig)

AvTég o1 Tpomomooelg aALALOVY TN YPNUATOOIKOVOLLKT
avaQOpPE TV SOPKMOY PLTEIDV, OTMOC TO OUTEALN KoL TO.
dévtpa mov mapdyovy epovta. Ot dropkeilg puteieg mpémet
VO AOYLOTIKOTIOOUVTAL HUE TOV 1010 TpOmO OmMmC To
1010KOTAOKEVAGUEVD,  EVODOUOTO  TTAYL. XUVETMG, Ol
TPOTOTOGELS CLUTEPIAAUPAVOVV TIG JAPKELG QUTEIES GTO
nedio epappoyng tov AAIT 16, avti tov AAIL 41. H
TOPOYOYN TOV OVOTTOGGETOL OTIG  OlOPKEIC  QuTeieg
mapopével oto medio epapuoyng tov AAIL 41. Ou
Tpomomomoel; Ogv €yovv vioBetnBel oxoun amd TNV
Evponaikn 'Evoon.

(epapuodletar oTig €TNOIEG AOYIOTIKEG TEPLOOOVE TOV
Eexvoov v 1 petd v 1 lavovapiov 2016)

AAIl 27  «ATOpIKES  OLKOVOMIKEG

AV 1 TPOTOTOINGT EMTPEMEL GTIG OLKOVOULKES OVTOTNTES
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KOTOOTAGES

(Tpomomoinon)

vo  ypnowonolovy v  pébodo g kabaprg Oéomg
TPOKEWEVOD VO AOYIGTIKOTOWGOVY TS €MEVOVCELS OE
Buyatpucés, Kowvompa&ieg Kot cLYYEVEIS OTIG ATOUIKES TOVG
OIKOVOUIKEG  Kataotdoelg kot emiong &ekabapiler Ttov
opIoHd TV OTOMKAV OKOVOUKAOV Kkatactdoswmy. H
tpomomoinon  dev  éyet vwobemnBel oaxéun amd MV
Evponaikn Evoon.

(epapuodletar ot €TNOlEG AOYIOTIKEG TEPLOOOVS  TOL
Eexwvobv v 1 petd v 1 lavovapiov 2016)

AIIXA 10 xov AAII 28 «Iloinon 1
E16QOPE TEPLOVOLIKDV GTOL(EI®V pneTalD

EVOG EMEVOLTI] KOl

(Tpomomonjoeig)

Mg ovyyevoig
gTopeiag 1 kowonpasiog»

Ot tpomomoinoelg dievbetovv pia acVVETEID PETAED TMV
dwta&ewv tov AIIXA 10 kot tov AAIT 28 oyetikd pe v
TOANGN 1 EI0QPOPA TOV TEPLOVGLOKAY CTOLXEIMV UETAED
€vOg €MEVOLTN  KOU MG OLYYEVOVG  eTanpeiag N
kowonpatioag. H Poacikn ocuvvénelo @V TPOTOTOUGEDV
glvan g avayvopiletor oloxinpo 1o képdog | N {nud
pog ocvvaAloyng mov meptlopfdavel pio dpacTnplOTNTA
(eite ue ™ popon o Buyatpikng eite Oyxl). Mepikd
képdog M (N  avayvopiletor O6tav 1 GuVOALOYN
meplhapPdvel  meplovclokd  otoyein ta  omoio  Ogv
ATOTELODV [0 dpacTnPlOTNTA, OKOUO KOl oV OUTE To
TEPLOVOLAKA GTOXELD £Y0oVV TN HopP1] og Buyotpikng. Ot
Tpomomomoel; Oev €yovv vioBetnBel oxoun amd TNV
Evponaixn Evoon.

(epapudletar oTig €TNOIEG AOYIOTIKEG TEPLOOOVS TTOV
Eextvobv v 1 petd v 1 lavovapiov 2016)

AAII 1 «I'vooTomomceio»

(Tpomomomceic)

Ot tpomomomcelg devkpwvilouv Tig 0dryieg tov AAIT 1
OYETIKA HE TIG €VVOlEG TNG ONUOVIIKOTNTOG KOl TNG
GLUYKEVIP®ONG, TNV~ TOPOLGIOCT, TV  UEPIKDV
afpolopdtev, TV doun TV OIKOVOUIKAOV KOTACTAGEWDV
KOl TIG YVOOTOTOGEI, TOV AOYIGTIK®OV TOATIKOV. Ot
Tpomomomoel; dgv €yovv vioBetnbel okéun omd TNV
Evponaikn Evoon.

(epapudletar oTIC €TNOIEC AOYIOTIKEG TEPLOOOVE TTOV
Eexwvobv v 1 petd v 1 lavovapiov 2016)

AIIXA 10, AIIXA 12 wov AAIT 28
«Etapeieg emevovoewv: E@appoynq g

omorlayng  omod
gvomoinonc»
(Tpomomomjceic)

™mv

vroypémon

Ot tpomomomoelg OevkpviCovy NV €QapUOY  TNG
ATOAACYNC TOV ETUPEIDY EMEVOVGEDV Kol TOV BuyaTpikdv
TOVG OO TNV VIOXPEMOT gvomoinong. Ot TpomomoceLg
dev &yovv vioBetBel axopun and v Evponaixn Evaon.

(epapudletar oTIC €TNOIEC AOYIOTIKEG TEPLOOOVEC TTOV
Eexvolv Tnv 1 petd v 1 lavovapiov 2016)

Ot TPOKATO TPOTOTOWCELS TEPLYPAPOLY TIC OTLLOVTIKOTEPESG OAANYEG TTOV VTEIGEPYOVTOL OE EPTA
AIIXA w¢ enaxdéiovfo tov amotelecudtov tov kOkAov 2010-12 Tov €GOV TPOYPAUUOTOC
BeAtivoemv tov TAAIL O tpomomomoelg avtéc dev £yovv vioBetn el axoun ond v Evpomaiky

‘Evoon.

AIIXA 2 «Ilopoyés mov £&apTtaOdvTOl
a6 TNV a&io TOV HETOY DY,

H
'Tpoimdfeong Katoyvpwong' Kot opilel dtokpitd Tov '6po

tpomomoinorn  Olevkpwvilel  TOV  OPWOHO NG
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amodoong Kat Tov '6po vanpeciog

AITXA 3 «XvvevAoELg EMLELPNCE@V.

H 1pomomoinon devkpwiler mwg m vmoypémon yio
EVOEYOUEVO TIUMUO, TO OTOI0 WANPOL TOV OPIGHUO TOL
YPNUOTOOKOVOULKOY  oTolyeiov  tafvopeiton  ®¢
YPNLOTOOIKOVOULKT] VTOXPEMON 1 ¢ oToryelo 1ng
kaBapng 0Béong Paon twv opioudv tov AAIl 32
«Xpnuotootkovopikd péca:  Iapovoiaony. Emiong
oevkpwiler  mwg  wéBe  evdgyopevo  Tiumua,
YPMNUATOOUKOVOUIKO KO LT XPTLOTOOIKOVOIKO, TOV OEV
glvar otoyeio g kabaprg Béong empuerpdtor otV
eObhoyN a&io LECH TV OMOTEAECUATOV.

AIIXA 8 «Agrtovpykoi Topeicy.

H rtpomomoinomn oamottel 11 yvowotomoinon Tov
EKTIUNOEMV NG Oloiknong 6cov agopd v cuvdbpoton
TOV AEITOVPYIKAV TOUEDV.

ATIXA
atiagy.

13

«Empétpnon

goroYNG

H 1tpomomoinon devkpwiler 6t 10 mPdHTLRO dEV
omoKAglel M duvatdétnto. TG EMPETPNONG
Bpayvmpolecumy OmTUTNCEDY KOl VTOYPEDCEMY GTA
TOGA TOV TILOAOYI®V OE TEPUTTMOGELS OTOL 1 EMIMTMOOT)
g mpoeEdPANONG gival ac oy

AAII 16 «Evoopato wayio» ko AAIL
38 «Avra TEPLOVGLUKE GTOVY ELOY.

Kot ta 600 mpdTLRE TpomomOmOnKay TPOKEWEVOL VL
dlevkpwvioTel 0 TPOTOG e TOV omoio avTIHET®MILovVToL 1|
po  amocPécev Aoylotikny a&lo TOV TEPLOVGLUKOV
OTOEIOL KOl Ol GUCCMPEVUEVEG OTOCPECELS OTAY L
owovolky  ovtotnta  akoAovBel 1t péBodo g
OVOTTPOGAPLLOYNG.

AAIL

24 «I'vootomromoeig
GUVOELOEPNEVAOV HEPDOVY.

To mpdétvmo  Tpomomombnke  MPOKEWEVOL v
oLUTEPIAAPEL MG CUVIEDEUEVO UEPOC it ETOUPEID TOV
mapéyel VINPECieg Paotkod SLOIKNTIKOD GTEAEXOLG TNV
OWKOVOUIKT] ovTOtnTo 1 OTnv UNTpK etaipeion g
OUKOVOUIKNG OVTOTNTOG

O1 TopoKAT® TPOTOTOWGES TMEPLYPAPOVV TIG GNUAVIIKOTEPEG OAAOYEC OV VREIGEPYOVIOL GE
téooepa AIIXA g emoxoiovbo tov amotelecpdtov tov kKvkAov 2011-13 1ov etnoiov
npoypaupatog Pertivcewy tov TAAIL Ot tpomonomoelg avtég dev €yovv vV1oBe Ol axoun and
v Evponaixi 'Evoon.

AIIXA 1

AgOvov

«IIpot™n s@appoynq] TOV

IIpotont®V

XpNuoTootkovoptkng Avapopac»

H tpomomoinon dievkpvilel mwg pio oviomnto mov viobetel
v TpOTN Popd Tao AIIXA dHvaton va axorovdncet gite v
npoyevéotepn &ite ™ véa ekdoyn evog avabempnuévov
TPOTVTIOL OTAV EMTPENETAL ) TPO®PT VI0OETNGN TOV.

AIIXA 3 «XUVEVAOOELS ETLYELPNCEOVY.

H tpomomoinon odevkpviCer nog to AIIXA 3 dev €yet
EPOUPHOY] OTNV  AOYIOTIKOTOINGT TOL  GYNUOTIGHOD
omoladNmote amd Kool dpactnplotnrag Pacn tov AIIXA
11 oTIC 0IKOVOUIKEC KOTAGTAGEIS TG 1d10¢ TS ammd KOwoD
OpaoTNPLOTNTOC.

AIIXA
atlagy.

13

«Empétpnon

gorhoyNG

H tpomomoinon dievkpiviel mwg n e&aipeon mov TapEYEL TO
AIIXA 13 ywoo éva YopTOQULAGKIO YPNHUOTOOIKOVOLUK®DY
amoitnoemv ka1 vroypewoewv (‘portfolio exception’) éyet
EQUPLOYT 6€ OA TO GLUPOANLN (CUUTEPIAUUPOVOUEVOV TOV
un  YPNUOTOOIKOVOUIK®Y cLUPoAainv) €viog Tov mediov
epappoyng tov AAIT 39/ATIXA 9.
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To mpoOTLTTO TPOTOTOMONKE TPOKEWEVOD VO OlEVKPIVIOTEL
g 10 AAIT 40 wor to AIIXA 3 dev eivor apofaing
OTTOKAELOPEVQL.

AAII 40 «Emegvdvoeig o€ axivitor.

Ot TopaKdIT® TPOMOMOMGELS TEPLYPAPOLY TIS ONUOVIIKOTEPES OAAAYEC TOL VTEIGEPYOVTOL GE
téocepa AIIXA ¢ emoxoiovbo tov amotelecpdtov tov kukAov 2012-14 tov etnoiov
TPoYpaupatog Pertidcewv tov ZAAIL O tpomomomcelg ovtég dev Exovv vioBetnOel akoun amod

v Evponaiki 'Evoon.

H 1tpomomoinon oSievkpwvilel mwg Otav €vo TEPLOLGLOKO

AIIXA 5 «Mn «kvkho@opoivta otoyeio (| opddoa otoxeimv) ovatoaSivopeitolr  amod
TEPLOVOLOKA OTOLY(EI0 SLOKPUTOONUEVE «OLOKPATOVUEVO TPOG TMOANGCN» G «SLOKPATOVHUEVO TPOG
mPog  mAOMIGN Kol dwokomeiceg dwvouny», 1 to avtifeto, avtd dev amoterel aAlayn oto
dpacTnpLoTNTESH oxédo  yw. TOANSOM N Owvoun kor dev  WPEmEL  va
AOy1oTIKOTOLEITOL GOtV OAALYY.
H  tpomomoinon  mpocOéter  ouykekpluévec  odmyieg

AIIXA 7 «XpNUOTOOIKOVOUIKG PEGH:
I'vootomomoeicy

TPOKEWEVOL Vo fonBncel T dloiknomn vo Tpocdlopicel E4v ot
opot pog cuoppovie Yy eEummpétnon evog
YPMNHOATOOKOVOLUKOD TEPLOVCIAKOV GTOLEIOL TO Omoio €xel
uetaPipactel  ovvictodv  cuvveyllopevn  avaupelEn kot
olevkpwilel mwg ot emmpdcoheTeC  YVOOTOMOMGELS TOV
arortovvtal  Pdaoer g Tpomomoinong tov  AIIXA 7
«'vootomomoel - Zopymeiopdg  APNHUOTOOIKOVOLUK®Y
TEPLOVCIOKMV OTOLXEIMV KOl VIOYPEDCEMV» OgV amoTeiTON
Y OAeG TIG eVOLAUESES TEPLOOOVG, EKTOG €GV amarteital amd
10 AAIT 34

H tpomonoinon dievkpwvilel mwg, dtav mpocdiopiletal to
EMTOKIO TPOEEOPANONG VIO TIS VTOYPEMCELS TOPOYDV

AIIXA i 19 «Hapoyés %% mpoconikol petd v 5080 0md TV VANPEGIQ, TO CNUAVTIKO
EPYUCOPEVOVOY. glvol To VOHIGHO 0TO 07010 TaPOVGIALOVTOL Ol VITOYPEDGELS
KoL Oyl M XOPO GTNV 0ol AVTES TPOKVTTOLV.
H tponomoinom devkprvilel v €vvola Tov «mANpo@OPNG
AATL 34 Evordpeon - POTOTOMON OEDKpIVLEL T NPoPopTion

APNUOTOOLKOVOILKT] AVAPOPE».

OV YVOGTOMOLEITAL OMOVONTOTE OAAOD OTNV  EVOLAUESN
YPMNLOTOOKOVOLUKT] GVAPOP» TTOV OVOPEPETAL GTO TPOTLTO.

3  Bouokég LoYI6TIKEG TOMTIKEG

Ot KVp1OTEPEG AOYIOTIKEG TOMTIKEG TTOL VIOBeTONKAY Kol akoAovBNOnKav Y ™ ocbviaén Tov
Owovopkav Katactdoemv, coppova pe to AJLX.A., elvar ot akdiovdeg:
3.1 Extymoeig g Awoiknong

H obvtaén Owovopkdv Kartactdcewv, ocdpupova pe ta AILX.A., amoitel ) Olevépyeia
EKTYNOEMV Kol Ty VwoBétnon mapadoy®v oamd mAevpdg dtoiknong, ol omoieg dvuvavtal va
EMNPEACOVY TNV EQUPUOYN TOV AOYIGTIK®Y TOAMTIKOV KaHDS Kal Ta TOGA TOL TEPILOUPAVOVTOL GTIC
Owovopukég Kataotdoelg. Ot EKTIUNGEIC Kot 01 TapadoyES avTtég avabempoiviol o€ cuveyn Pdon.
Ot avaBewpnoelg autég avayvopifovtal oTnv mEPiodo OV TPAYLOTOTOIOVVTOL, Kol EMNPEALOVV TIC
OYETIKEG TTEPLOGOVE OV APOPOLV, €AV 1 ovabedpnon emmpedlel povo avtn TV mEPiodo N otV
nepiodo avabedpnong Kot TIC EXOUEVEC TEPLOSOVE, €AV 1 avabempnon exnpedlel Kol TV TopovGa
KoL TIG LEAAOVTIKEG TTEPLOdoVE. Ot EKTIUNGEIS Kot ot Tapadoyég avtéc Pacilovtar otnv vadpyovca
eumelpio kol o€ S14Popovg AAALOVE TopayovTeg TOL Bempobvtal EDA0YOL KATM amd TIG VTAPYOVGEG
ouvOnkes. To mpaypotikd HEAAOVTIKE OmOTEAECUATO €VOEYETOL VO OLAPOPOTOLOVVTOL OO TIG
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avOTEP® EKTIUNOELG. Ol eKTIUNCEL OLTEG Elvar 1) BACT Yo TN ANYT OTOQACE®Y GYETIKA UE TNG
AoyoTikég atleg Tov otoyelov Tov evepynTikod Kol Tov madNTIKOV, oL YopakTnpilovtol amd
aVENUEV] TOALTAOKOTITO KOl VTOKEWEVIKOTNTO GTNV EQUPUOYN TOV EKTIUNGE®V, OTMG GINV
aVOYVOPIOT KOl OTOTIUNGCT] TV VIOYPEDCEDMV GTO AGQUAIoTPLo. cLUPBOAato (BAEre Tapdypapo
3.5) kot Tov EOPOL EIGOIMNUATOC, TNV TOEVOUNON TV £nevdvcewVy (BAére mapdypapo 3.3) kot v
empéTpnon g eOA0YNG a&log TV XPNUATOOIKOVOUKADV LEGMV.

Dopog Erooonuorog

H Etaipeio vmokeitor oe oOpo €1600Mpatog kot dAAovg opovg otn EALGda. Enpavtikés kpioeis
OTOLTOVVTAL LEPIKEG POPEG MATE VO TPocdloptobel 1 poporoywkn Béon e Etapeiag yio t€to100G
@Opovs. OTov 10 TEAIKO POPOAOYIKO OTOTEAECLLN QVTAOV TOV CNTNUATOV givar d10popeTikd and Ta
ToGA mov glyav apywd avoyvoplebel, ot dwpopéc Ba emPapvivouv Tov TpEYovia (OPO, KOl TIG
(QPOPOLOYIKEG ATOITNGELS 1 VIOYPEDGELS, OTNV TEPIOS0 KATH TNV omoiot o1 dlapopég avtéc Oa
TPOGIOPIOTOVV.

Edbloyn aéia ypnuarooixovouikwv uéowv

H gvhoyn o&la Tov enevohoemy OV SOMPAYLATEVOVIOL GE EVEPYES AYOPES, TPOocdlopiletal amd Tic
TPEYOVGES  YPMUOATIOTNPOKES TIWES TPOoeopdc. Ol To  YPMUOTOOIKOVOUIKG OTolxelo oL
OTOTIH®VTOL TNV €0A0YN a&io KATNYOpPlomolovvTol 6To TEAOG KABe yprong o€ éva omd To Tpia
emineda epapyiog evA0YNG alag avaioya pe To av 1 omoTipnon toug Pacileton e Tapatnpioa 1
Un TopaTnPNoLe 0eS0UEVA TNG OyOPUS.

i) Entinedo 1 - Xpnuomotnplokég TIHEC o€ evepyEg ayopés, SEcIUEG GUEGH KOl OE TOKTO YPOVIKA
S0.GTNILOTA, Ol OTOIEG AVTUTPOCMOTEVOLY TPAYUATIKES Kol GUYVEC GuVOALaYEG o€ Kabapd epmoptkn Baon.
i1) Eminedo 2 - Xpnuotookovokd péca amoTiumpeva pe pefddovg amotipnong, otig onoieg OAa
TOL GNUAVTIKOTEPQ OESOUEVE, TTPOEPYOVTOL OO TOUPATNPTOIUES TIUEG.

iii) Eninedo 3 - Xpnuotootkovouikd HEGO omOTIUOUEVO He HEBOBOVE QmOTIUNGNG UE CTUOVIIKA
dedopéva mpoepyoueva omd un moapatnpiotpeg tipéc. H Etopeio dev drobétel yprnuoatootcovopikd
LEGO TTOL Vo, KoTnyoplomolovvtan 610 Eminedo 3.

Ytoyelo evepynTIKOL Eninedo 1 Eninedo 2 Eninedo 3 YHvoAo
Xpedypaga dtakpatodpeva Emg ™ AEn - - - -
X PN HOTOOIKOVOLKE TEPLOVGLOKE GTOLYE DL

o€ £0A0YN aia HECH TOV AMOTEAEGUATOVY 83.615,32 - - 83.615,32
XpNHoTootkovopkd ctoyeia dtobéoyLo

PO TOANGN 15.837.124,46 - - 15.837.124,46
Emevdioeis yio Aoyaplocd acQaAGHEVOY

TOL PEPOLY TOV EXEVIVTIKO KiVEVVO 5.694.735,16 2.316.450,91 - 8.011.186,07
Xovolo 21.615.474,94 2.316.450,91 - 23.931.925,85

3.2 Topewokd Avoféoipa Ko 16000VapRa GVTAOV
Ymv katnyopia avty evtdocovtol ta ypnuatikd dtafécipa oto Tapeio, ol katabéoelg o Tpameles

Kot ot BpayurpdOecieg ETEVOVOEIC GUECT|G PEVGTOTOINGNG OV AYOVV EVIOC TPLOV UNVAOV Ao TNV
nuepopnvia kKAgloipatog tov Owovopkav Kataostdoesmy.

3.3 XpnpoToowkovopuiKd 6ToLyEld EVEPYNTIKOD

H Etaipeio yio oKomodg avayvopiong Kol omoTiunong SloKpivel To Yp1LOTOOIKOVOULKE GTOLYEI
TOV EVEPYNTIKOV TNG OTIC akOA0LOES Kot YOpies:
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Amo1tioe1g Kol Aoutol Aoyaplacpol eleTpaKTéot

Enrevdvoeig daxpatovpeveg péypt tn Anén

[Teprovorokd otoyeio amotiudpeva 6TV €OA0YT 0&io LECH TV ATOTEAEGUATOV
Enrevdioelg yio Aoyoaplaspd tTov acQaAGUEVHY

AwBéoipa Tpog TMANGT (PN LATOOIKOVOULKE GTOLYElL

Tapelokd Awbéoipa kot 1odvvapa (avapopd yivetal otny gvotnrta 3.2)

IMo kdaOe pio amd TIg aveOTEP® Kot yopies 1oybovy To ENG:

3.3.1  Amorti6Elg Kot AouToi LoYopLoGpol E16TPAKTEOL

Ot amoutoelg, eivol pn Topdy®yo YPMUOTOOIKOVOUIKG GTOLEl EVEPYNTIKOD HE TAYEG 1N UN
TPOGOOPICUEVEG TATPOUES TTOV SEV SLATPOYLOTEDOVTIAL GE EVEPYT| OyOPdL.

Ymv xommyopio ovt) m  Etopeio evidoocer miong @vong omoutioelg £vovil  TEAUTAOV,
avIOoQOMOTOV KA. H apywn avayvopion tov oarotioewv yivetal oty gdloyn olo g

elompaéne.

Metayevéotepa NG APYLIKNG OVAYVAOPIONG, Ol OTTOLTHGELS OTOTILMVTAL GTO OVOTOGPESTO KOGTOG,
petov v ooV vadpyovoa amoucimon. Katd v ekdotote nuepounvia. cuviaéng OIKOVOLIK®Y
KOTOOTACE®MVY, 1 EIOTPASILOTNTO TOV AOYUPIUCUOV EKTILATOL BACEL IGTOPIKOV KOl CTOTIOTIKMV
dedopévav kot oynpatifetor TpoPAeymn Yo ammdAeles OV gival TOavOv va supfoldv Kot HTopovy va
nocotikonomBodv. H tuoyov oynuaticbeico mpoPreyn avampocapudletor pe emiPdapovvon tov
ATOTEAEGUATOV TNG €KACGTOTE ¥PNONG. ATOITNOELS OV EKTIUDVIOL MG OVETIOEKTEC €iompaéng,
dwaypaeovtot. Tuyov dloypapég AmUTHOEDV Amd EIGTPAKTEONS AOYUPLUGLOVS, TPAYLOTOTOIOVVTOL

LEC® TNG SYNUOTICUEVNG TTPOPAEYNG.

3.3.2 Emevdvoelg owokpatovpeveg péypt ™ Mén

A@opovv emevdvcelc e kobopiopévn muepoumvion ARENG kot otobepic N TPOGOLOPIGUEVES
TANPOUES, Yo TIC omoieg N Etarpeia €xetl Oetikn mpdheon kot tkavotnta vo Kkpatiost uéypt t ANén.
Ot dwkpatovpeves uéyxpt ) ANEN emevodoelg oamotiudvtal oty anooPéolun ol Tovg
epappolovrog tn uéHodo Tov TPayHaTIKOD EMLTOKIOV Kot Ta, KEPOT 1 ot {nuiég avayvopiloviol ota
OTOTELECUOTO  OC YPNUOTOOIKOVOUIKO €60d0 1M £€Eodo avtiotorya. H omooPéoun adia
npoodtopileton Aappdavovtog voym v afia eEayopds Kot TNV 0moladNmoTe VIO N VIEP TO APTLO
SPOPA TOV TPOEKLYE KATH TNV NUEPOUNVIO AOKTNGNG TOV ENEVOVGEMV, UElOV TUYOV TPOPAEYN
Yo aopeimon.

3.3.3 XpnpoTootkovopika 6ToLyEln ATOTIN®ONEVE 6TV E0A0YN 0Sia PEC® TOV ATOTELECUATOV

e oot TNV Kotnyopio ol ETEVOVGELS OTOKTMOVTOL L okomd To Bpayurpdbeopo képdog. ‘Enetta amd
TNV OpYIKT] KOTOYMPNOY TOLG, Ol €MEVOVCELG oL €yovv taSvounbdel oty ev Adym katnyopia
amoTiu@vtal otnv gvAoyn atia tovg. Ta ké€pdN 1 o1 {nuieg oV TPOKVTTOVY GO TNV ATOTIUNGON
QVTAOV TOV ETEVOVCEDV KATAYM®POVVTUL GTO, ATOTEAEGLLOTA.

H Etaipeia éyel eviael o xotnyopia ovth o pepiola apolpoiov kepoioimv, T uetoyéc, kadmg
ka1 Tpobecakég katabioelg e Tpamelec Vo TV TPIOV UNVOV.

3.3.4. Erevov6ELS Y10 AOYUPLUIGIO TOV 0CQPUAGUEVOY

Ymv xoatnyopio vt weprAapPdvovtar ot €mevOUoES OV  YivovTol Yo AOYOPlOHoUO TV
0GQPUAIGHEVOVY. O1 ENEVOVGELG OLTEG AMOTILMVTOL TNV TPEYovod a&io TOLG OTMG Kol Ol OVTIGTOLYES
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vroypemoelg. Ta képdn 1 ot {NuiEg mov TPOKVTTOLV KOTA TNV OMOTIUNOCY] KOTOY®POLVTOL GTO
OTOTEAEGLLOLTOL.

3.3.5 Awbéopna TPog TOANGT YPNIATOOIKOVOUIKE GTOLYELD

Xmv Katnyopio vt meplapfdvovior pn mopdy@yo (pMUOTOOIKOVOUIKA LEGO To OTold Ogv
KOTOTAOOOVTOL G€ Kapio oo T vrohowmeg katnyopies. [Ipoxettal yio enevovoelg Tov amoKTovvToL
Y. 0KaBOPIoTO YPOVIKO dtdoTnue. Kot ot omoieg umopel va moAnbovv peldovticd. Ta képdn 7
Inuég mov mpokHITOLY OO TNV amoTiunor Kataympovvior anevdeiag ota Idla Kepdiowa g
Etaupeiog.

3.4  Ymoloyiwopog evioyng a&iog

Emevdvoeig mov Slompayatedovtol 68 OpYOVMUEVEG XPTLOTAYOPEC AMOTIUOVTOL GtV €0A0YN afia
TOVG, M omoia mpocdopiletar pe Paom v Tpéyovca ypnuatiotnploky agio v nuépa KAEGipaTOg
tov Ouwovopkdv Kataotdoewv.

Oleg or Kovovikég oLVOALOYEG Oayopls KOl TMOANGNG EMEVOLCEWV GE  YPTLOTOOIKOVOLIKA
TEPLOVOIOKA GTOLYEID KOTOY®POVVTIOL TNV muepounvio obvayng g ouvorliayng mn omoia
aVTIGTOKEL oTNV Nuepounvia katd v omoia 1 Etaipeio decpevetal va ayopacel 1| Vo TOANGEL TO
YPTLOTOOIKOVOULKO TTEPLOVGLOKO GTOLYEID. O 0pOg «KOVOVIKES GUVOALNYEG OYOpdg Kol TOANGNG
YPTLOTOOIKOVOULK®Y TEPLOVGLUK®DY GTOLXEI®V OmOLTEL 1] TAPASOCT TOVG VO, OAOKANPAOVETAL EVTOG
TOV YPOVIKOV TANIGIOL oL €yovv Beomicel o vouobetikd oOpyava M €xel kabepwbel and v
TPOKTIKN AEITOLPYIO TOV AyOpDV.

3.5 Aco¢alotipia ovpuféiara — ypnportooikovopkd ocvpuPéiaia - cvppfoérora wapoyng
VANPECLOV

H Etopeio epappolovrog tig owtatelg tov AILX.A. 4, dwuyopiler T copPforaid g oe
aoQUAGTIPLO GUUPBOAALN, YPTUOTOOIKOVOULKG GLUBOAOL0, KOl GUUBOAOLN TAPOYNG VTN PECILDV.

Acopalotipro cupforato eivar Eva £yypaeo (cupfoinio) 6to omoio 1o Eva GUUPAALOLEVO HEPOGC (1
AcoaMotikn Emyeipnon), omodéyetarl onuavtikd ao@oAoTiKO Kivouvo, COLEOVAOVTIC UE TO GAAO
cuopupordopevo pépoc, tov (acPaAopévo) 1| GAAD dikaiovyo, vo Tov KoTaPdAel Tapoyés, av éva
OUYKEKPIUEVO, OAAG oféfato peEAAOVTIKO YeYovos (TO ACQPOAGUEVO YEYOVOG), £€XEL OPVINTIKN
EMIOPACT GTNV OIKOVOUIKT] KOTAGTOGT] TOV AGPUAICUEVOV.

H Ertoipeia ekdidel cupforaio ta omoio @EPOVY OGPUAIGTIKO 1 OIKOVOULKO Kivduvo 1 kat ta 6vo.
Ortav 610 cvpPorato TPoPAETOVTAL OTOKAEIGTIKA KOl LOVO TapOoyES OV eivan EEQPTMUEVES OO TNV
EMELEVLGT TOV AGPUAIGUEVOD YEYOVOTOG, TOTE O ACPUAICTIKOG KivOUVOg Elval VIO GNUAVTIKOC Kot
70 GLUPOANLO givol TAVTO AGPAMGTIPLO GLUBOANLO.

Otav 6pmg 610 cvuPoroto TpofAémovial Kot TapoyEg Tov gival aveEapTnTeg amd TV EXEAEVCT| TOV
ACPUAGUEVOL YEYOVOTOG, TOTE O OOPUAGTIKOG Kivouvog Oempeitol onIavTIKOG, 0V 01 TAPOYES TOV
0o katafAnBovv amd v Etaipeia kotd tv enédevon tov, vrepPaivouy ovcimdmg Tig ave&apTnTeg
TOV AGPUMGLEVOL YEYOVOTOG TOPOYEC.

Ta cvufoloie mov EEPOVY ATOKAEIGTIKG KOU HOVO OIKOVOUIKO KIVOLUVO 1] (OEPOLV OIKOVOUIKO
KIvOLUVO HE Un OMUOVTIKO 0GQIAICTIKO Kivouvo Bempovvtal xpmnuaTtootKovOUKA cupuPoAata, oev

glvar dAadn aceaiiotipio cupfoiato.

Ta coppoéraia mov Exovv PUNdevikd AGPAAICTIKO Kol €TeVOLTIKO Kivovvo Bewpovvtal cupforaia
TOPOYNC VINPECIADV.
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351 Aoc@alocTipla cvoppforora

Ta aoceolotiplo cvuPorota Ta&vopovvTol oTig oKkoAovbeg 600 KaTnyopiec:
3511 Acopohomipra copforore paxpag orapKeLog

Acoaiilovtal yeyovota (m.y. 6avotog amd onowdnmote artio, nPimon, avikavdtnTo) 6E ATOUIKN 1)
opadkn Pdon, pe kabBopiouévoug Opovg Ko cuvOnkes, Yo peyddn ocvvibog dudpkele. H Etarpeia
VIOYPEOVTOL VO TAPEYEL TNV OCQUAIGTIKT KAALYN Yo TO ¥POoviKO dtdcTtnua mov opiletar otnv
0oQUAGTIKY oVpPooT, ¥opig vo SloTnpel TO JKoU®UO TNG KOTOyyeAlng, €KTOC Kol €4V Oev
KatafAnfovv ta acEAAMGTPa 1] GLVTPEXOLY 101aiTEPOL 1| GTOVAAIOL AOYOl SLLKOTNG TG AGPAAMONG
OV AVOPEPOVTOL GTOVG OPOLG TG SOUPACNG.

3.5.1.2 Acopohomipra coppforoara Bpayeiog drapkerag

Acoaiilovtal yeyovota, (.. OAvaToc amd aTOYNO, OVIKOVOTNTO) GE OTOUIKN 1 opadtkny Baom, ue
kabopiopévoug Opovg kol cvvOnkes, v pikpn ovvinBmg odpkewn. H Etoupeion moapéyer v
ACQUAGTIKY KAALYN Yo TO YPOVIKO SICTNUE TOV OpileTal 6TV ACPUAGTIKY cOuPacT, dotnpet
OLmG TO dKaimpe TG Katayyeliog TG oOuPacng Kot Yo, GAAOVG AOYOLG ANV TNG UM KATABOANG
TOV 0oQUAIGTPOV.

3.5.2 Xpnuaroowkovopikd copforara

Xpnuoatoowovopukd copforota eivar ta cupPforioia Tov €yovv TOV TITAO TNG OCPUALGTIKNG
oOupacns, PEPOLY OUMC ATOKAEICTIKA KOl LOVO OIKOVOLIKO KIvOLVO 1] pEPOVV OIKOVOLIKO Kivouvo
UE U1 ONUOVTIKO 0GQOAGTIKO KivOuvo.

H Etotpeio exdidel ypnuatootkovopukd copuforato (opadikd copoiato dtoeipiong Kepoiaiov) o
opadikn Paom, ta omoio, avikovy oty kotnyopia TV cupPorciov kabopiouévng swoeopac. H
Etapeio eiompdrter wor dwxepileton Tig mpokabopiopéveg €10QopEég Kol T KEPAAOL TOV
Aoyoploopdv Stayeiptong kol KaTtaBAAAEL TOPOYES LE TN GUUTANP®OT TPpoKabopiopévng nikiog 1
HE TNV YO OMOONTOTE AOYO OmMOYMPNCN TOV OAGPUAIGUEVOL amd Tnv oupdda. H Etopeio
avayvopilel og €600 g TV apoPn dayeipions tov Keeolainv kot ®g €£000 NG TNV ToTOON
TOV €600V EMEVOVGTNG GTO VIO SLOXEIPLOT] OLLAdIKA GVUPOLata.

H dwyeipion tov kepoiaiov Tov Aoyaplacuodv yivetar amd v Etaipeia. X1ic nepintdocelg mov ota
YPNLOTOOIKOVOULKA cuuBolote meptlouBdavovial 0pol €yyOnong ®G TPOg TNV 0mdd0cT TOL
emtokiov, 1 Etoipeio mpoPaivel o €heyyo NG EMAPKENG TOV KEQOANI®V TOV AOYOUPLOCUDY
coppmva pe 1o AILX.A. 4.

O éleyyog yiverar oe kdbe muepopnvio KAEIGILATOG TOV IGOAOYIGHOD, YPNCULOTOLDOVTOS TPEYOVGES
EKTIUNCEIS TOV UEAAOVTIKOV TOUEWKOV po®dV TV cLUPoAaicv. Ot HEAMOVTIKEG TOUEWKES POEC
Aoppavovtor veoym yoo OAN T didpkela Yoo TV omoio £xgl dsopevbel  Etonpeion kon mposEoprovvon
YPNOOTOIDVTOG KAUTOAES EMTOKIOV, (O AVTEG EYOVV GTO KAEIGILO TOV 1IGOAOYIGLOD.

3.5.3 Xvpporora Tapoyng vanpecLOV

Yy kotnyopio avt wepthapPdvovtor to. cupPoiaio mov ekdidel  Etoupeio won dwoyepileton yo
AOYOPIGUO TOV KaTOX®V TV cVpPorainy. Ta aveatépm copPforoia Exovv UNdeVIKO AGEOMOTIKG Kot
EMEVOLTIKO KIVOUVO KL TTOPEYOVTOL GE OTOUIKN 1} opadiky Bdom. Znv karnyopia owt mepthopfdvovtat
0. Tpoidvto. Tapuevmplo ko Yyeia, Miobodooia kor Yyeia, Awfrg kon Yyeio ko Bonjour Primary.
Ta éc0d0 TV cvpPoraiov avtdv avayvopilovial copeova pe to AAIL 18.
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354 Aco@oloTikég Tpofréyerg

[pdkertan ya 11 cvpPatikéc vroypemoelg g Etapeiag mov mydlovv and ta acpoiictiplo
cupuporaia kot dtokpivovran 6Tig akdAoVBES Katnyopies:

3.5.4.1 MoaOnpotkéc wpopriyerg

[Ipdkertan yio 10 pabnpoaticd amdbepa tov aceailctnpiov cvpforaiov to omoio vroloyileton
Katd TNV nuepounvia cvvraéng twv Owovoukdv Kotaotdoewv ko opiletol cav 1 dopopd Tov
TPOKVTTEL LETAED TNG TOPOVGAS 0&0G TOV YPNHATIKDY DTOYPEDCEMVY oL £XEl avardpel n Etoupeio
v «éBe aceaiiotipo cvpPoioio, cvumeptlopPavopévov kol Tov  amofépaTog TV N
dovepnBEvVTIOV 6ToVG 0GEOMGUEVOVE KEPOMV Kal TNG Tapovcag a&iag Tav Kabopdv acpoioTpmv
oV opeilovtol and Tov aoPouiicpuévo Kot ivorl katafAntéa oty Etapeio péco ota emopevo €.
H dwpopd avt vroroyiletar pe avoaroyiotikéc pebddovg, pe Bdon tig woydovoeg datdEels g
acPUAGTIKNG VopoBeaiag.

3.5.4.2 TMpofréyseic yio un dovievpéva ac@iiloTpa

Yymuotilovral pHovo yuo To 0CQAAGTPO Kot SIKAIOUOTE GLUBOAI®V, OTAV KOTOY®POVVIUL GOV
0oQUAGTPO, OV EYOVV EYYPOUQEl KOl TEPIAAUPAVOVY TO TUNUO OVTOV TOV KOAVTTEL YPOVIKN
nepiodo petayevéaTepT TG NUEPOUNVING KAEIGILATOG TOV IGOAOYIGLOV.

3.54.3 Amb6Ogpo Kivovvov 6€ 16Y0

[Ipdkertan v Tpodcbetn TpoPreyn M omoia oynuatiletor Katd v nuepounvio KAEIGILATOG TOV
GOAOYIGOD, GE TEPITTOON 7OV TO OmdOspa PN GOVAELUEVOY OCQOUMOTPOV EKTILATOL OTL OEV
emopkel yo TV KaGAvyn tov tpoPfienduevav (nuidv kot e£60mv Tov acealotnpinv cupforaionv
7oV €lval 6€ 16}V KOTA TNV NUEpOUNVIQ OVTT.

3.5.4.4 TpoPréyseic yio ekkpepeis amolnmuaceig

[pdékertar yo tic mpoPréyelc mov oynuotilovial KoTd TNV MUepounvio. KAEIGIHOTOS TOV
GOAOYIGHOD Yot TNV KOALYN TOV VIOYPEDCEDY A0 ACOAMOTIKOVG KIVOUVOUG Tov £xouv enéibet
PEYPL TNV Muepounvia avth, aveEapmnta and to €dv &govv 1 Oyt nhwdel, Yo Tovg omoiovg dev
&yovv katafAndei o GYETIKA TOGH TOV AGPUAIGTIKOV amolNOCEDY Kol TMV GLVUPOV ££60MV M
dev éyel mpocdiloplotel 10 axpiPéc VYoc Toug N aueioPnteiton mn éktoon Tng €vlvvng g
acpolotikng emyeipnonc. To vwyog tng extipovpevng mpdPreyng mpocdopiletor pe Paon Tig
dwbéoipeg mAnpoopieg Katd v muepounvio. KAEIGIUATOS TOL 1GOAOYIOUOD, OTIMG EVOEIKTIKA
aVaPEPOVTOL, TPOYUATOYVMUOCVVEG, 10TPIKEG EKOEGEIC Kot SIKAOTIKES OMOPAGELS.

O mpoPréyelg yuo ekkpepeic amolnudoelg teptiapupdvouy kal TpoPieym yo {nuég mov €yovv
ovuetl kot dev £xovv avayyedfel oty Etaipeia katd tnv nuepounvia KAEIGIHLOTOC TOV 1GOAOYIGHOD
(LB.N.R.). O voroyiopodg avtng yivetan pe Baorn v 1oybovso ac@aAlcTIKY] VOpobesia.

3545 IMmportéiss mopoyic

[Ipdkertanr Yo TOGH ACEOAMOTIKOV Tapoy®dv (.. Anéewv, eEayopmdv) mOL OQEEIAOVIOL GTOVG

AoQUAGUEVOLG KoL Y1 S1APopovs AOYoug dgv £xovv eEopAndel uéypt tnv nuepounvia KAEIGIHOTOC
TOV 1COAOYIGLLOV.
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3.5.5 Exktipnon ac@aiieTik®v tpoPréyewv

H extipnon tov ac@aAiiotikov mpoPréyemv dievepyeital katd tnv nuepounvio KAEIGIUATOG TOV
6oAOYIoHOD oOue®va e TIC TPOPAETOUEVES OpYES KOl KOVOVES amoTiUnomg ova katnyopio
0oPUAGTIKNG TPOPAEYNG. QG PACT VTOAOYICUOD TOV OCQOMOTIK®V TPOPAEYemV AapupdvovTal ot
drataéelg Tov 1oyvovtog N.A. 400/1970, 6nmg avtd £xel dtopopembel E0¢ onpepa, 6€ GUVILAGUO
pe tig petaPartikés datdéels tov AILX.A. 4, «cAcpolotipia Zopfoloioy, OGOV aQopd TV TPMT
@aomn gpapuoyns tov Ipotdmov.

3.5.6 Aw@opd acQalcTIKAOV TPOPLiye®V

H dwopopd tov acpoloTik®@v TpofAéyenv (avénon/ueimon) e oyEon e TPONYOVUEVT OTOTIUNGT
TOVG, HeTaépeTol ota Amotedéopata Xpnong 060 aeopd Tig avaloyovses mpoPréyels eml 1diog
Kpatong g enyeipnonc. To vmOlomo mMOGO HETAPEPETOL GE YPEMOY TOV AVIOCPUAGTOV,
GOLPOVO, e 660 TPOPAETOVTOL OO TIG AVTACSPAACTIKEG GUUPACELC.

3.5.7 AvrtacoulMoTikég copfdacelg

Ta o@éin g Etaupeiog and tig avtac@aloTtikéc cupPacelg mov €xel cuVAYEL avayvopilovtal cov
OTO(ELD TOV EVEPYNTIKOD KAl KATAYM®POVVTIUL GOV «ATOUTNGEL O AVTAGQUAGTESY.

H Etoipeio e€etalel edv ol amauthoelc omd avtacQoAeTEG £X0VV VTOCTEL amopueimon Katd Ty
nuepounvia ovvtaéng tov Owovoutkov Katoaotdoemv kol €dv givol amopoitnto HEWOVEL T
AoyloTikn a&io Toug avaidymg kot avayvopilel T {npio aropeimong 6ta ATOTEAEGUATO.

3.5.8 Meragepopevo £6060 TPOOKTNONG

[pdkertan yio mpounBeieg kat Aowmd ££06a TPOGKTNGNG TOCO TOV VEDV 00PUAGTNPIOV GUUPOANI®MY
0G0 KOl T®V OVOVEDGEMV, TO OTO10 KATAVELOVTOL OTIG ¥PNOELG avAAoyo He TOV TPOTO KATABOANG
TOVG, TO €100 TV cLUPOANi®V Kat TN S1APKELL TOVG.

3.6 EvoOpateg aKIvi|TOmon|ceLg

Tnv katnyopio avtr mepthappdvovior Tpoohnkeg kot Pedtidoelg o picbopéva akivnta Kaddg Kot
Aomd Kivntod eEomAauo.

O1 evoOUOTEG OKWVNTOTOW|CEL, amEKOVILOVTOL GTO 10TOPIKO KOGTOG KTINONG, UEWOUEVES UE TIG
OCWOPEVUEVEG AMOCPECELG KO TIC TUXOV UTOUEIMGELS TG a&log Tovg.

To KO6GTOG KTNOTG KOl Ol GOPEVUEVES OTOGPECEIC TOV EVOMUATOY OKIVITOTOUGE®DY TTOV TOAOVVTOL 1)
OTOGUPOVTOL, HETAPEPOVTIOL OO TOVG OVTICTOL(OVS AOYUPLAGHOVS TN OTIYUN TG TOANCNG N TNG
amOGVPOTG Kol 0To1odMToTE KEPSOG 1 Npic TPOKVTTTEL, TEPIAAUPAVETOL OTO ATTOTEAEGUATAL.

AomAveG TOV TPOYUOTOTOOVVTOL Y10 OVTIKATAGTOCT] TUNIATOG TOV EVOOUATOV AKIVITOTOWCGEDY,
evoouatdvovtal otny afia Tov Tayiov, Epocov propel va vroroyiobel aldomota, 6Tt avédvouy Ta
pueAlovtikd o@éAn mov Oa amoxopicer M Etapeic and to mayro. Oleg ot dAheg domdveg
KOTOYOPOLVTOL 6TO ATOTEAEGUATO [LE TNV TPAYLOTOTOINGOT] TOVG.

Ta k6ot oL oyetiloviol UE TIC VIOYPEDGELS Y10, AmOCLPOT Toyiwv otoreiwv avayvopilovtat,
oV TEPI0d0 OV AVTEC dNovPpYoLVTOL Kol 6T0 Pabud mov pmopel va yivel pior Aoyikn eKktipnon
g €0A0yNG a&iog Tovg. Ta oYeTIKd KOGTN TNG OmOGVPGCTG KEPUANIOTOOVVTAL, O MEPOG TNG a&lag
TOV OTOKTOVLEVMV EVEGOUATMOV AKIVITOTO|GEMV.
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3.7 AmocPicsic EVEONATOV GKIVIITOTOUGEWMY

Ol 0mocPEcEl TOV EVODOUAT®OV OKIWVNTOTOMGE®Y Aoyilovtal cuoTnUoTIKG pe ™ HéBodo Tng
otafepnc amodcPeong, ot  OWPKE TNG EKTIUAOUEVNG OQEMUNG (NG TV  EVOOUOTOV
aKWVNTOTOMCE®V, N omoia emaveietaletan o€ meplodikn Pacn. H extipumdpevn péon oeéhun {on
TOV EVOOUOTOV OKIVITOTOMGEWDV £YEL 0plobel oe mévte €.

H evamopévovoa a&ia, edv dev eivan acnuavn, enavarpoocdtopiletor oe eTnoia Péon.

3.8  AcONOTES AKIVTOTOU|GELG

Ymv kotnyopia ovt TEPAOUPEVOVTOL Ot AOEIEC AOYIGLLKOD.

Ot aooOUATEG AKIVITOTOMGELS, ovayvopilovial 6to k6otog ktons. H eeéhun {on tov achpotmv
aKwmnronomoewy pmopel va elvar mepopiopévn 1 anepidpiom. To KOGTOC TOV ACOUATOV
KWV TOTOGE®Y, UE TEPLOPIGUEVT] @PEAUN (N, omocPévetal otnv TePiodo TNG EKTULMUEVNG
oeéhMpung {ong tovug, pe otabepn péBodo amdoPeong. To KOGTOC TOV ACHUATMV AKIVITOTOUCEMV
ue omepioplotn oeéhun (on dev amocofévetar. Ymolewupatikéc oaieg oev avayvopilovral. H
oeéhyun {on TV aocouateov okivntomomoeny afloloyeitar oe etown Pacn. Ot acOUOTES
KWV TOTOWGELS LE amePLlOploTh @PEMUN (on eLEyyovTal Yo amopeimon, TOVAGYIOTOV ETNGIMG, G
eEatopkevpévo eninedo N o€ eminedo povadog dNUoVPYIoG ¥PNUOTOPODY GTNV OTOi0 AVI|KOUV.

Ot 0oHPOTEG AKLYNTOTOMGELS [LE TEPLOPIGHEVT dtdpkela (mNng, amosBévoviat and v nuepounvia,
Katd TV omoia gival S100G1EG TPOG XPTON.

MetayevéoTtepeg damAveS el KEPUANLOTOMOEVTOV ACMUOTMV OKIVITOTOUGEDY, KEPUANOTOLOVVTL
povo otav avEAvouy o HEAAOVTIKG OIKOVOIKE OQEAT, OV EVOMUATOVOVTOL GTO GUYKEKPUUEVO
TEPOVOIOKO oTOolXElo mov ovagépovrol. Olec ov GAleg Odambveg, €£0O0OTOOVVTOL WE TNV
npoyuatomoinon tovg. H extipumdpevn péon oeéhun (of TV 0cOUITOV OKIVITOTOGEMY £XEL
oplobei o Tpia €.

3.9 ®opog E1600M\NOTOG

H empdpovon g ypnong He @OPO €1G0ONUATOC OMOTEAEITOL OO TOV TPEYOVTA POPO KOL TOLG
avafoiiopevovg opovc. H emPdapuvon yia ¢dpo €1600MpHaTog Kataympeitol oto, AToteléouata,
eKTOC TOL POPOL EKEIVOL TOL CAPOPE GUVOAAAYEC TOV KoToywpnOnkov amevbeiag oto Tow
Kepdraio, o onoiog oty mepintmon avtn katoywpeitoan anevbeiog, katd avdioyo tpdmo, ota. Iotn
Kepdroo.

O tpéymv POpog E160OMUOTOC VTOAOYILETAL ETTL TOV POPOAOYNTEOD EIGOONOTOC TNG YPNoNG, Pdost
TOV 1GYVOVTIWV GUVTEAEGTAOV POPOV, KOTE TNV NUEPOUNVIN TOV IGOAOYIGLOV.

Ov avoParlopevol @opotl ecodnpatog vrmohoyiCovror pe t péBodo vmoroyiopov Pdoel Tov
LGOAOYIGHOD KO  GPOPOVV  TEPIMTMOEI, TPOCMPIVAOV  SOQOP®Y  UETAED TNG  QOPOAOYIKNG
avayvoplong otoyeiov Evepyntikod kot Iabntikod Kot avayvdpiong Toug Yo 6Komovg cOVTAENG
TOV OIKOVOUIK®V KOTOOTAGE®Y Kot vmoAoyilovtonr pe TN YPNOOTOINCT TV QOPOAOYIKAOV
OLVTEAEGTAOV 7OV 00, 1GYVOVY KATA TIC YPNOEIS TOL OVOUUEVETOL Vo ovakTnOovuv Ta GTotyeia Tov
Evepyntikov kot vo toktomombovv ot vroype®cels. Ot avaParAOUEVES POPOAOYIKES OALTIOELS
avayvopiloviol Yo TIG EKTECTEEC TPOCWPIVEG OLOPOPES KOL TIC OYPNCUOTOINTES POPOAOYIKES
{nuieg, otV éxtacn mov sivor mhavo 0Tt Ba VIdPEel ETaPKEC LEALOVTIKO QOPOAOYNTED E1GON U,
£VaVTL TOV 0010V Ol AYPNGLLOTTOINTEG POPOLOYIKES (Niec Lmopohv va (p1GLLomomBovy.
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3.10 IIpoypappata TaPOYAOV GTO TPOCOTIKO

H Etopeio cvppetéyel oe mpoypappote kobopiopéveay mapoymv Kobdmg Kol 68 TPOYPUUUTO
KaBopIoUEVOV EIGPOPHV.

3.10.1 Mpoypappote KaOOPIGUEVOV TAPOY DOV

Sougova pe to EAAnvikd Epyotikd Aikoro (N. 20112/1920), 6tav ot vrdAAnAot Topapuévovy otny
vanpecia péyxpt v Nikio cuvTaElodoTnong, dikatovvtat epana mapoyng 1 onoia vroloyileTat pe
Baon ta xpoévia vanpeciog Tovg Kot TIg amoAafEG TOVG KATE TNV NUEPOUNVIN TG ATOXDPNCNS TOVG.

Mo 1o Aoyo avtd n Etopeio oynuotifer npofreyn, pe ypnon e uebddov mpoPePfinuévng
TIOTOTIKNG povddag vroypémong (projected unit credit), fdoel tng omoiag 1 voyxpéwon yio kébe
évav amd Tovg SKALOVYOVG TAPOYNG, EVOL M OVOAOYIGTIKY Tapovcsa adia TG mapoyng KaTd TNV
ATOYMOPNCN , OTMG VTN EYEL OO UOPPMOEL pe Pacn To £T1 TG NN AvayvOPIGUEVNC TPpOUTNPESING.

[No Tov vroAoyiopd g voypémong akoiovbeitar 0 TOTOC Kot 0 TPOTOG AVENONG TNG TALPOYXNS
OM®G TPOKVTTEL AO TO VOUO Kol Aapfavovtol vdyn Ta Péylota 1oyvovTa Opla, ol GLVONKES Kol Ot
TEPLOPIOUOL, KOOMG Kot T0 EENTOUIKEVUEVA GTOLYEID TOL SIKALOVYOL TAPOYNG.

Eniong, Aappdvovtar vwoym kot aitio €£600v amd TNV LANPESiA, 1) LECT ETNOLO LEALOVTIKT] oOENoN
g pebodooiog, kabmg kol To TPoeoPANTIKd €MTOKIO, KOTE TNV MUEPOUNViL KAEIGIHOTOS TOV
LGOAOYIG OV, OLAPKELNG CUUPATAG UE TNV EKTIUOUEVT OLEPKELD TMV SECUEVCEMV Y10l TOPOYES.

To Vvyoc g vroypémaong mpoodlopiletar og emoia Pdom, PAcel avoloyIoTIKNG LEAETNG TTOV EKTTOVEITOL
0710 TMGTOTOMUEVO OVEEIPTITO OVOAOYIGTH.

3.10.2 Ipoypapupoto KaOoPIGREVOV ELGPOPAOV

H Etapeio kotapdiiel kaBopiopévo Katd Tepintmon mocd elopopmdv 6 aveSapTnTous Popeig Kot
GUYKEKPIUEVO, OE (QOPEIG CPAMONG TOL ANUOGIoV Kol 68 AGPUAICTIKEG etalpeiec. H vmoypémon
g Etopeiog eavtieitor omv kataforn ¢ kotd mepintwon €6@opds. Ot €16Qopéc
avayvopiloviol cov JamAveG TPOCMOTIKOD epapuolovtag tnv opyn tov dovAevuévov. Tuyov
TPOTANPOUEVESG ELGPOPES AVOYVOPILOVTAL GOV OTTaITNON EPOGOV GLVOJEVOVTAL EITE LE EMOTPOPN
UETPNTOV €iTE UE PEIMOT HEALOVTIKADV ELGPOPOV.

3.11 IIpoPréyelg
H Ertoupeio dievepyel mpoPreyn yio evOEXOUEVES VTOYPEDCELS KO KIVOVVOUG OTAV:

o) Ymhpyel TEKHLoPOUEVN 1 VO TOpOVGH DOYPEWGCT] OC ATOTEAEGLLO YEYOVOTMV TG TOPOVCOG
Kol TopeABoVoOV YPNCEMY.

B) To mocd ™ VoY PEmoNG ival duvaTdv va Tpocdloplobel avikeuevikd Kot 0&dmTIoTo.

v) Eivor mBavy m ekpon] mOP®V MOV EVOOUOTMOVOLV OIKOVOUIKG OMEAT TPOKEUEVOL VO
dtakavovichel 1 voypEman.

To 10606 TV TPOPAEYEDY EMAVEKTILATOL KOl TPOSAPUOLETAL KATA TNV MHEPOUNVIK GOVTOENG TMV
OWKOVOUIK®V Kotaotdoewv. H avayvopion tov mpoPréyemv yivetar otnv mapovoo afio twov
KEQUAQI®OV TTOV aVOUEVETAL VO, ot OobV Y10l VO TOKTOTOCOVY TNV GLYKEKPLUEVN Vtoypéwot. O
VTOAOYIGUOG TG Topovcas aflag otnpileTor 6e TPOeLOPANTIKA EMITOKIO TOV OVIOVOKAODV TIg
ONUEPIVEG EKTIUNGELS Y10 TNV Xpovikn a&io Tov ypnpatog. [IpofAéyelg yio peALOVTIKEG AEITOVPYIKEG
nuieg dev avayvopilovtat. To mocd ™G OYNUOTIOUEVNC TPOPAEYNC EMOVEKTILATAL GE KAOE
nUepoUNVIiat GUVTUENC TWV OIKOVOULK®Y KOTUGTAGEWDV.
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O 10 oynuatioBeices TPoPAEYELG LELDOVOVTAL LIE TO, TOGA TOL KATAPAAAOVTAL Y10, TO SLOKOVOVIGUO
TOV GUYKEKPLUEVOV VITOYPEDGE®Y. MeALOVTIKE YeyovaTa ToL ool pumopel va emNPedcovy 10 TOGO
mov Oa amotnOel o TV TAKTOTOINGT TNG VIOYPEMSNG Yo TNV oToia £xel oynuaticdel Tpofieym,
Aapavovtor voyn pOVo OTOV LILAPYOLY EMAPKELS avVTIKEEVIKES EVOEiEEIS OTL B TparypatononBolv.

Ano{numoelg mov ToyxovV Aapupdvovior amd TPITovg Kol 0QOpoLV UEPOG 1| OAO TO TOGO TNG
EKTILDUEVNC EKPONG, avayvopilovial cov otoyeio tov Evepyntikod, uoévo otav eivar BEPoin m
elompaln tovg. Xmnv Katdotaon Anotehecpdtov, to €£000 Tov apopd v TpoPieyn epeaviletor
CUUYNEIGUEVO LE TO TOGO OV avayvepiletal yio amolnpinom.

3.12 ’Ecoda ka1 'EEoda amd ToKovg

Ta €600a kot To €060 0md TOKOVG avayvopilovial o€ dovievpévn Paomn oto Amoteléouata yio
OAa TOL TOKOPOPA PESOL, YPNCLOTOLDVTOG TN LEHOSO TOV TPAYLATIKOD EMTOKIOV.

H péBodog tov mpaypotikov enttokiov ivor po péBod0¢ VTOAOYIGUOV TOL AVOTOCPEGTOL KOGTOVS
evOG YPNUATOOIKOVOUIKOD GTOXEIOL KOl EMUEPICUOD TOV GOd®V 1] €500V OO TOKOVG KATA TN
OUIPKELD TNG GYETIKNG TEPLOSOV.

[paypotikd emitoklo eivar to0 €mtoOKI0 OV TPOeEoPAEl aKPPDC TIC OVOUEVOUEVES POEC TMV
UEALOVTIK®OV €16TPAEEMV N TANPOUDVY EVOG YPNUOTOOIKOVOLLKOD HEGoL péxpt v ANEN g {ong
TOV | TNV EXOUEVN NUEPOUNVIO OVATPOGAPOYNG TOV EMLTOKIOV TOL, MGTE 1 aio TPoeEOHPANGNG Vo
wovTal e TNV AOYloTikh ol TOL ¥PNUOTOOIKOVOUIKOD HECOV TEPIAAUPAVOUEVOY Kol TUYOV
e£0dmv / €600®V GUVAAAAYNG.

XPMUOTOOIKOVOUIKA GTolYElD, oV €yovv amopelwbei, ektokilovial 610 VEO, GMOUEI®UEVO TAEOV,
VTOAOITO TOVG L€ TO TPOYLOTIKO TOVS EMLTOKIO.

‘Ecoda kot £é£0da ek TOKwv vmoioyilovtal eniong Kot Yo T0 TOKOPOPO YPTUOTOOIKOVOUIKE UECH
OV OTOTIUAOVTOL 6TV gVA0YN adia.

Ta acedMoTpa oL €GTPATTOVTOL OO AGPUAICTIPLR cvufoiate avayvopilovior ota £50d0
avoAoykd pe Bdom v S0vAevIEVT TTEPIOSO TNG AGPAAIONG.

3.13 Apoipéc kot éc0da amd mpopndeieg

[Mpoundeieg ka1 ovvapn £c00d0 TOL TPOEPYOVTOL OO GLVOAANYEG Yo AOYaplocud Tpitmv
avayvopiloviol 6T AmToTEAEGHOTH KATH TO YPOVO TEPAIOOTNG TNG GCUVOAANYNG.

3.14 Mepiopata

To pepicpaTo IOV SUVEUOVTAL GTOVG LETOXOVG OMEKOVILOVTAL GOV VTTOYPEWMGT) TN YPOVIKN GTIYUN
KaTd TNV omoia eykpivovton amd ) ['evikn Zuvédevon tov Metdymv.

3.15 IIpoPfréyeig - Avadlopyavmon - Exkpepeic oikaoTikég vwodéosig

O mpoPréyelg avayvaopilovtar otav 1n Etopeio €xel g vTapyovco VoMK 1] TEKUNPLOUEVT
VIOYPEDMCT G OTOTEAEGLO, YEYOVOT®Y TOL TapeABovTog kot gival mlavd va amortnbei ekpon
TOPOV Y10 SLOKAVOVIGUO TNG VIOYPEMCTG TO TOGO TNG 0noiag uropei va ektiundei pe a&lomoTtio.

24



CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

3.16 MisOnoeig

H Etoipeio ovvantel picbooeig og piobmtpia Kot o¢ vrekpcdmpia.

O webmoeig e Etaipeiog dev petafifalovy to SikaidpaTo Kot TI VIoYPEMSELS (KvdOVoug) Tov
amOPPEOLY AMO TNV KLPLOTNTA €VOC YOV Kol ¢ €K TOLTOV Oe®@POoVVTIOL AEITOLPYIKES Yo TO
oot Kot To evoikio Katayopobvtol oG 000 LLE TNV TPAYLOTOTOINGT] TOVS, UE BAcT TNV dueon
pébodo ot dudpkela g picBwong.

3.17 Amopgioon afiog TEPLOVOLUKAV GTOLYELOV

To A.AIL 36 arattel OT®G, T0 AVAKTAGIO TOGH £VOG TEPLOVGLAKOD GTOLXEIOL TPEMEL VoL EKTLUATOL
OTOTEONTOTE LIAPYEL EVOEIET OTL TO TEPIOVOIAKO AVTO GTOXEID EVOEYETAL Vo EYEL amopelmbet, pe
e€aipeon v vaepoio Kol TIC AOMUATEG OKIVIITOTOWGELS UE ATEPLOPLOTT dldpketa (oNG, Ta omoia
eléyyovtor TovAdylotov og emnota Pdon aveEdptnta av vrdpyet £voein. Otav n Aoylotikn aia
evOC TEPLOVCLOKOD GTOKEIOL vEEpPaivel TO avokTNowo mwocd Tov, 1M (nuio amousioong
KaToypeitol 6To ATOTEAEGIOTA, Y10l TEPIOVOIAKA GTOLXEIR OV OmEIKoVI{oVTal 6TO KOGTOG, EVM
Bewpeitar w¢ peimon g kabaprg Bong, Yo ta meplovolakd ototyeia mov ameukoviloviol otV
avampocoppocpévn atia. o v ektipnon, ov Kot Katd T0c0o VIAPYEL OTOlOONTOTE £VOELLN, OTL
éva EPLOVOIOKO OTOXEI0 Umopel vo, givol omouelimpévo, Aapfdvovtal vaoymn, kot’ eAdyioTo,
eEMTEPIKEG KO ECOTEPIKES TNYEG TANPOPOPNONG.

Orav ot hoywotiké a&leg vrepPfaivouy Tig extiudpeves avaktioleg adiec, avayvopiletar Inuio
amoucimong m omoio kataywpesiton amevbeiog oto Amotehéouata. H  oavaxtioym aila
mpoodtopiletan wg N peyodvtepn atlo, peta&d g kabapng TUNG TdAnong Kot g aiag xpnons.
KoaBapn tiun moinong givor 1o mosd mov pmopel va Anedel and v modANon £vog TEPLOLGLOKOD
OTOEIOV, OTO TAAIGLO [LOG OUPOTEPOPAPOVG GUVOAANYNC, GTNV OTOI0 TA, LEPT] £XOVV TANPT VOO
KOl TPOY®POVV OIKEWDEAMDC, UeETd TNV agaipeon kdbe mpdcobetov duecov €£660v d1dbeong Tov
neplovolakol otoyeiov. o v extiunon g aflog ypnong, ot EKTIUDUEVES UEALOVTIKEG
YPNUOTOPOEG TPOEEOPAOVVTOL GTNV TOPOVSA A&l TOVG, e TNV (PNOT EVOG TPO POPOL EMTOKIOV, TO
01010 AVTAVUKAG TIC TPEYOVGEG EKTIUNGCELS TNG QYOPAC, VIOl TNV SloYPOVIKN 0&ia, TOV YPMLOTOC Kot
Y10 TOLG KIVOUVOUG TToL GyeTilovTon e auTd To TEPLOVGLOKA oTotkela. [ éva Teplovclakd GTotyeio
OV OEV ATOPEPEL ONUAVTIKG OveEAPTNTN TOUEWNKT €IGPOT], TO OVAKTOUEVO OGO KabopileTotr Yo
TNV HOVAdQ TOPAY®YNG TAUEINKDY POMY, GTNV OTTOL0, TO TEPIOVOIUKO GTOLYEIO OVIKEL

Znpia anagioong mov agopd vaepaio, dev avtihoyiletat. Ocov agopd to Ao mEPLOLCIAKA
otoeia, n (nuia avtiloyiletatl edv VITAPYEL GALOYT OTIC EKTIUNOELS TTOL YPTCLLOTO 0N KAV Y10 TOV
VTOAOYIGUO TNG avakToung aéiag.

Ewwd yuo 1o Swbéoipa mpog mOANGT YPNUATOOIKOVOUIKG LEGO, OTNUOVTIKY 1| TOPOTETOUEVT
ueimon g evAoyng a&iag Toug e oyéomn Ue TO KOGTOG KTHONG GLVIOTO £vEelln omoueinong g
a&lag. Omov vmapyst t€tolo €voeldn yio Sobéoiuo TPOog TMOANGCT YPMNUOTOOIKOVOUIKY HECO, 1)
cvocmpevévn {nuio petapépetal and To id1o KEQAAULN GTO AOYUPIUGUO ATOTELEGUATOV.

3.18 ITinpogopnon mepi Topéwv ApactnproTnrag

To A.AIL 14 «Avagopd kot [Tinpoeopnon Iepi Topémv ApactnploTntacy, BETel KpLTnpLa Yo ToV
TPOGOIOPICUO TOV OLOKEKPIUEVAOV TOUEMV KOl YEQYPOUPIKAOV TEPLOYDV dPUoTNPOTNTAS TOV
emyepnoemv. Ot topeig opilovron pe Pdon ) didpBpwon tng Etaupeiog, epdoov ot vrevbuvol yua
N AQYT OIKOVOUIK®V OmOPAGEDY TapoKOAOLOOUV TIC olkovopkég mAnpoeopieg Eexywpiotd. Ot
TopEglG Tov mpémel va avapepbodv Egxmpilotd npocdiopilovtal pe PAon To TOGOTIKA KPLTNPLLL TOV
0étel to Ilpotumo. H dpactnpiotnra tng Etaipeiag apopd amokAelotikd Tov TOPEN aAGPAAIGEDV
ZmNG Kol ¢ €K TOVTOV OEV OMOUTEITOL SLOTOWENKT] TOPOLGIOGT TOV KOVOLAI®V TMV OIKOVOLUK®OV
KOTOGTACEMV.
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4 Awyeipon Xpnportoowovopuk@v Kivooveov

H Etotpeio extifeton 6€ ¥pnpotooikovopkod Kivouvo HECH TV XPTILOTOOTKOVOUIK®OV GTOYEI®MV TOL
EVEPYNTIKOV Kol TOV BN TIKOV, TV OMUTCEMY OO TEAATES, AVIOCPUALGTES KOl TV TPOPAEYEDY
g Zvvoyiloviol KoTmTtépm ot kivduvol atovg onoiovg ektifetan mepiocotepo M Etoupeio kat o
TPOTOG e TOV 0moio Tovg dayelpileTar.

4.1 Ao @oMoTIKOg Kivouvog

411 Tevika

H Etoaipeia, ek Ttov avtikeévov, ektifetar o€ ac@arlotikd kivovvo. Ilpdkettot yia tov kivdvuvo mov
TPOKVTTEL OO OoPUAoTNPle. cLuPorato kot oyetileton pe v mBavotnto vo eméAbel 10
acQUAGUEVO YeYOVOG (T.Y. 0 Bdvatog 1 1 avikavotnTa) Kol TV afefatdtnTo ™g TPOg To VYOG TNG
TeEAMKNG anolnuimong. Amo v evorn TV aceaMotnpiov cupfolainy, 0 acEUMOTIKOG KiVOLVOG
elvar Tuyaiog Kot EToUEVMG Un TPOPAEYILOG.

Ye éva yopto@uAdkio aceoiotnpiov cvpPoraiov oto omoio epopupdletoan m Bewpio TV
TOAVOTHTOV YL0L TNV TIOAOYNON KOl Y10, TNV EKTIUNGCT TOV 0CQOMOTIK®OV TPOPAEYE®Y, 0 PBacTKOC
kivouvog mov avtetonilel n Etupeia gival, ol mpayuatomombeiceg amolnmacelc kot Topoyic va
vepPolv 11§ ac@aMoTIKEG TPoPAéyels. Avtod pmopel vo cupfet edv 1 cvyvdtnTa 1 / KoL To VYOG
TOV Aol UIDOCEMVY Kl TApOYDV ivor peyoldtepa amd OTL eiye apykd extiunOei.

Me oxomd TV €AayloTOTMOINGT Kol opaAomoinon Tov avotépm kivobvov, 1 Etapeio epapudlet
QVGTNPOVG KAVOVEG AVAANYNG TOV OCQUMOTIKMV Kvdovav, epovtilel va dtatnpel v anapaitnt
S0oTOPA TOVG Kot Vo, TOug empepilel katdAinlo péom g aviac@aiions. Ot Tivakeg KoaTOTEP®
TOPOLCIGLOVY TNV GLUYKEVIPMOOT TOV KEPUAGIOV KIVOOVOL G€ TEVTE OWUASEC AGPUACUEVOL
KeQaAaiov ava aoceolopuévn (on Yo to €tog 2014 ko 2013. Ta mocd aneikovilovtol Tpo Ko LeTd
TNV OVTOGQAAELD.

2014

Kepdroro Kiwvovvov avé
(mood oe Evpd)

pw v avracedrera
(mocd og yMddeg Evpd)

MeTd TV 0vTOoQ@aAELo.
(mocd og y1Mddec Evpod)

0 -20.000 417.612 36,7% 417.612 46,0%

20.000 - 50.000 344.190 39,7% 334.657 36,9%

50.000 - 100.000 77.245 12,4% 43.920 4,8%

100.000 - 200.000 45.537 7,5% 13.240 1,5%

>200.000 22.719 3,7% 3.000 0,3%

Xvoro 907.303 100% 812.429 89,5%
2013

Kepdroro Kiwvovvov avd
(mood e Evpd)

Mpw v avrac@drera

(Tood o yddeg Evpd)

MeTd TV 0vVTaoQ@aAELo,
(mocd og ladec Evpo)

0 -20.000 501.228 46,4% 499.295 46,2%
20.000 - 50.000 354.976 32,8% 421.921 39,0%
50.000 - 100.000 116.590 10,8% 1.888 0,2%
100.000 - 200.000 75.162 7,0% - 0,0%
>200.000 32.448 3,0% - 0,0%
Zivvohro 1.080.404 100% 923.104 85,4%
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4.1.2 ’Eleyyoc eTAPKELNG ACPIMGTIKAV TPOPLEYE®DY

H Etoipeia mpoaypatomoiei oe kabe nuepounvia kieisipotog tov locoloyiopov €leyyo emdpkelog
TOV AGPAAMCTIKOV TpoPréyemv, coppava pe 1o AILX.A. 4. Ztnv nepinton mov o1 TPOKVTTOVGES
Omd TOV £AEYXO EMAPKEWG TOV OCQOMOTIKOV TpoPréyemv vroypedoelg g Etapeiog,
vepPoivouy TG AGQAAICTIKEG TPOPAEYELS TTOL £YO0VV VTOAOYIOTEL Ue Pdom To 15YvoV vouobeTicd
mAaiclo, 1 dapopd avEdvel TIG ACEAMGOTIKEG TPOPAEYELS TV EPYACUDY TOL QPOPA KOl EMLPAPVVEL
TO OMOTEAEGULATOL TG XPNOTG YL TNV omoia devepyeitat o EAeYYOC.

Kotd t devépyelo tov eAéyy@v ERMAPKEWNG TOV OCQPUAICTIKOV TPOPAEYE®V OeV TPOEKLYOV
Stpopég ot omoieg Oa Empene va emPapHvovy T0 ATOTEAEGLA TNG TPEXOVLGAS YPTONG.

4.1.3 ’Eleyyoc evorcOnociog

O okomdg oV €heyyov gvotcOnciag elvar n amewovion ¢ evarstnciog g kepdoopiog Tov
yoapropurakiov g Etaipeiog o€ petoforéc oto owovoukd mepipaiiov, kabmg eniong kot o
LETAPOAEG GE [N OIKOVOUIKEG TAPOUETPOVG OTMG GTA TOGOCTA BvnolndTnTas, e€ayopdv, e£00wV,
enttokiov.

Amd ta amoteléopata tov eAEyyov evaisOnociog dev mpodkvyav ONUOVTIKEG PETAPOAEG oTNV
kepdopopia tng Etarpeiag.

4.2  Kivdovovog Tov ETLTOKIOV

O «ivovuvog tov emttokiov oyetileton pHe TIG HETOPOAEC TV UEAAOVTIKMDV TOUEINKDV PODV TMV
YPNLOTOOKOVOUIK®Y oTotxelmv, e€outiog TV dakvpdvoewy oto emrtokio. Ot SloKVUAVGELS TmV
enutokiov ennpedlovv oe peydio Pabud kot v mapodoo adia TOV AVOUEVOLEVOV pOdV Ao pio
emévdvon N pio vroypéwon. Koatotépo mopatifetal n avdivon Tov evioKov ¥pnUeTO0IKOVOUIKMDY
anotioewv avd tepiodo AENG (dev mephopPdvovtor ot HeEToyEC Ko T apotBaio KEQAAoua).

3-12
2014 1-3 MHNEX MHNEZX 1-5SETH ANQ 5 ETQN XYNOAO
ENEPIHTIKO
Oupdroya dwakpatovpeva otn AEN - - - - -
Emevdioeis yio Aoyoplacid 1oV ac@alMcHEVeY 206.432,55 2.110.018,36 5.694.735,16 - 8.011.186,07
XPNHOTOOIKOVOUIKG TEPLOVGLOKG oToLKEin OF
g0Aoyn aia pécw TV anotelecudTOV - - 28.140,62 - 28.140,62
XPNUOTOOKOVOLILKE TEPLOVGLOKA GTOLYELL
Swbéoia Tpog TdANCN - - - - -
Topetokd AtoBéoiia kot 1IGodHVOLO OVTOV 6.914.715,10 - - - 6.914.715,10
XYNOAO ENEPT'HTIKOY 7.120.728,99  2.110.018,36 5.722.875,78 - 14.953.623,13
2013 1-3 MHNEX 3-12 MHNEX 1-5ETH ANQ SETQN XYNOAO
ENEPTHTIKO
Opodroya drakpatovpeva otn ARén - - - - -
Emevdioeis yio Aoyoptacid 1oV acQaMGHEVOY 387.546,76  5.461.117,91 5.604.662,32 - 11.453.326,99
XPNUOTOOKOVOLIKE TTEPIOVGIOKE oTotXEln OF
g0Aoyn aia LEc® TV amoTELEGHATMV 186.120,00 - 28.453,29 - 214.573,29
XPNUOTOOKOVOLILKE TEPLOVGLOKE GTOLYXElL
Swbéopo Tpog TdANoN - - 442.264,00 - 442.264,00
Topelorkd Atoféorpa kot 16odHVOR0 oTOV 19.698.002,69 - - - 19.698.002,69
XYNOAO ENEPTHTIKOY 20.271.669,45 5.461.117,91 5.633.115,61 - 31.365.902,97
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Ye mpoiovta g Etoipeiog 6mov mopéyovron eyyonuéves amodocels, n Etaupeio epovrilel oote ta
emtdKlo Tov gyyvdrton vo Bpickoviol yopmAotepa and o EMTOKIN TG 0YOPAS 1 TO TOAD GTO EMTESO
TV egmtokiov g ayopdc. H molru| g Etapeiog yio to 2014 givor va emevivel 6€ mEPLOVGIOKA
ototyeia yaunAod pickov ywpig €viovn UETAPANTOTNTO, MOTE VO, TEPIOPILETOL e TOV TPOTO CVTO O
EMTOKLOKOG KivOLVOG,.

Mo petoforn katd 100 povadeg Pdong tov emrtokiov dgv Ba elye onuavtiky enintoon oto
amoteAéopata kot o i kKepdAoa g Etarpeiog Adyw tov yeyovotog 6t 1 amddoon tov Tapelokmv
AwBeoipmv glvon onpovticd vymAdtepn amd o oplo mov ypnowonotel 1 Etonpeio kou emPoiiet n
EMOTTIKY| AP

4.3 IotoTikog Kivovvoeg

[Tototucog kivovvog givar o kivouvog 6mov o avticvpPforidpevog advvatel va aviomokpiBel otig
SLUPOTIKEG TOV VTTOYPEDGCELS, OV €ivol dNANdY KOVOG Vo, KOTAPOAEL TO. GYETIKG TOGA OTAV OLTA
yivovtot amontntd.

Ytov mopakdto mivako mopovoldletar M péyotn ékBeorn g Etaipeiog oe miototikd kivéuvo mov
TPOKVTTEL OO  YPTLUTOOIKOVOLIKG UECH 7OV TAPOLGIALOVTOL OTOV 1GOAOYICUO, KOOMC Kol 1
EKTILMUEVT] OVOKTNGLUOTNTO KOl TAKTOTOINGON TV YPNUATOOIKOVOMK®V ototyeimv tov Evepyntikov.
INo ta gpnpoatootkovokd ototyeio mTov Tapovctdlovial oTov 1G0AOYIGHO, 1 €kBECT) OE MOTOTIKO
Kivduvo 1600TaL UE TN AOYIGTIKT TOVG a&ia.

2014 BpoyvnpoOcopes MaxkponpoOsopeg Unit Linked Yvoro
AnatiioEig AnanTtioEig

Xpedypaga Srakpatodpeva Eoc ™ ANEn
- Kpotikd Oporoya - - - -
- Etoupicd Opdroya - - - -
A&dypaga og e0AoyN o&lo Yo KGAvy

Unit Linked npoidvtov - - 8.011.186,07 8.011.186,07
AOUEG OmOITHOELS 513.693.90 - - 513.693,90
ATt oELG and oVTOCPAAGTEG 660.248,66 - - 660.248,66
Awbéoipo Kot TAPEOKE 1GOSVVOLLL 6.914.715,10 - - 6.914.715,10
2Ovolo péyietng £kbeonc 8.088.657,66 - 8.011.186,07 16.099.843,73

2013
BpoyvrpoBeopes MakpomnpoOeopeg Unit Linked Yivoro
Anortioelg Anortioelg

Xpeodypapa dtokpatodpeve Eog ™ ANEN
- Kpoatwkd Oporoya - - - -
- Etoupicd Opdroya - - - -
A&dypaga oe evAoyT a&la Yo KdAvyn

Unit Linked npoidviov - - 11.453.326,99 11.453.326,99
Aoutég omotnoelg 667.783,52 - - 667.783,52
ATt OELG 0o OVTOCPUAMGTES 748.801,49 - - 748.801,49
Awbécipo Kot TapeloKd 1odHvaLe 19.698.002,69 - - 19.698.002,69
XOvoro péyotng £kbeong 21.114.587,70 - 11.453.326,99 32.567.914,69
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[MopatiBetor ToapakdT® 1 TGTOANTTIKY KOVOTNTA OA®MV TV YPNLOTOOIKOVOLIK®V GTotyeimv Pdon
Tov a&loloyncewv toug (ta peyédn sival ekppacpéva og yhades Evpd):

Agkepppiov 2014

Xpedypapa Alkpatovpeva oG T
Mén

- Kpotikd Oporoya

- Etoupikd Oporoya

A&dypapa oe gddoyn aio Yo
kéoyn Unit Linked wpoidvtov
(Zoppoérara mov pETOPEPOLY TOV
APNUOTOOIKOVOUIKO KIVOLVO GTOV
0GQAMGUEVO)

XPNUOTOOIKOVOULKE  TEPLOVGLOKAL
otoyeio oe edhoyn oadia pécm
TOV OTOTEAECUATMV:

-Ouodroya & Opodroyieg

-Metoyég

-IIpobeopaxés Katabéoeig
-Apopaio Kepdiora

XPNUOTOOIKOVOULKE  TEPLOVGLOKAL
otoyeia dabéoipa Tpog Td@ANoN

Aowméc omotioelg

Amoutnoglg amd avtac@oAoTég

Awbéotpo kot Tapelond 160d0voLLe

TOVOMKOG TGTMOTIKOG Kivouvog

Tovola

8.011

28
26

30

15.837

514
660
6.914

32.020

159

159

AA+

2

501

501

A  CCC+

CCC

Xopig

CCC- TGTOAMTTTIKY

8.011

5.753 780

5753 8791

a&rordynon

28
26

30

15.837
514

234 148

234 148 16.345

Agv vapyel CLYKEVTP®ON KIVOUVOV avd Yemypaptko topéa o16tt 1 Etoupeio dpactnpromoteiton o
oAOKANPN v EAAnvikn emkpdrewa. Emiong 1o peyoahdtepo HEPOG NG MOPAY®YNG KOl TNG
glonpaéne tov anartioemv katd to 2013 mpaypatorombnke uéow tov diktvov tng Cyprus Popular
Bank Yroxatdotnpo EALGSOC.

Mopatifetor KATOTEP® AVAAVOT TOV YPTUUTOOIKOVOUIK®OY oTotyeinv tov Evepyntikod to omoia
eite gival o€ kabvotépnon gite TANPOVV TIC TPoHTOOETELS dlarypapng 1 Oyl avTicTOoLX .

Xpnuatootkovoputkd atotyeio Evepyntikod mov dev gival o€

kaBvotépnon Kat dev TANPOHV Tig TPoDHTOBEGELS dlorypaPnG
Xpnuatootkovopkd ototyeion Evepynrtikod mov givon oe

kaBvotépnon Kat dev TANPOV Tig TPoTOBESELS dlarypap|g
Xpnuatootkovopkd ototyeion Evepynrtikod mov givan og

KaBvoTéPNoT Kot TANPOVV TG TPohnobioelg dloypoaeng

Xovolo

4.4

ZOVOAAOYROTIKOS KivOUvog

2014 2013
31.980.541,99 36.370.346,25

40.041,52 120.587,19
32.020.583,51 36.490.933,44

O «ivduvog avtdg Oev emmpedlel ) Aertovpyio g Etaipeiog, dedopévov OTL dgv vIapyoLV
ouvolayéc e meldteg ko mwpoundevtéc oe Eéva vouiouarta. Emmpdocheta, de Siokportodvion
enevdvoelc og E€va vopiopota.
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Kivovuvog pevetétnrag

O «ivdvuvog pevotomtog oyetiletar pe tn dvvatdmra g Etoupeiog vo ekminpovel Tic

YPTLLOTOOKOVOULKES TNG VIOYPEDCELS OTOV OVTEG YivOvIow omonTnTéC.

H mapokoAiovbnon tov

KIVOOVOL PEVGTOTNTOG EMIKEVIPMVETOL OTI OLYEIPION TOV YPOVIKOD GUGYETIGUOD TOV TOUEINKDV
EICPOOV KOl €KPOMV, KOOMG Kol otnv €£0cQAMON EMOPKOV TOUEWK®DY Obecip@v Yo Tig
TPEXOVGES GUVOALAYEC.

O «ivduvog pevototnrag datnpeital og yaunid emineda yio v Etapeio péom g drotnpnong
EMOPKDOV TOUELNKDV dtofecipmv. Ol VTOYPEDGELG TOL UVAPEPOVTOL KATOTEP® EIVOL O1 CLUPATIKES
Kot P TpoeEoPANEVES Kot dev mephapdvouy TpofAdyels.

2014 Méypr 1-5 5-10 10-15 15-20 >20 Xvoro
éva £Tog ‘Ety ém £ £ étm

AGQOMOTIKESG 20.182.863,61

VIOYPEDGELC 2.490.286,62 11.150.899,98 | 4.458.954,13 1.417.538,67 504.488,18 | 160.696,03 $ 104005,

Yroypemoelg

YPTILATOOTKOVOUIKAY 56.183,60 253.639,83 886.060,17 1.556.269,70 | 423.226,86 | 251.510,24 3.426.890,40

cvuporaiov

Tapoyeg 34.412,13 34.412,13

spyalopévav

YT[OXpS(DGSlg’ﬂZpOQ 540.257,95 540.257,95

OVTaSQOMOTEG

Aowgg 2.007.277,10 2.007.277,10

Yroypedoelg

YOvolro 5.094.005,27 11.404.539,81 5.345.014,30 2.973.808,37 927.715,04 | 446.618,40 26.191.701,19

2013 Méyp 1-5 5-10 10-15 15-20 >20 Xovoro

éva. étog ‘Etn étn étn étn £t

ACPuMOTIKEG 2.444.338,43 | 8.215641,95 | 12.203.927,66 | 1.313.090,10 | 551.560,99 | 396.279,03 25.124.838,16

VIOYPEDCELG

Yroypemoelg

XPNHOTOOTKOVOULIKMDV 15.178,45 242.343,53 811.632,21 | 1.185.055,25 | 567.717,45 | 280.914,23 3.102.841,12

cuuporaiov

Tapoyeg 25.662,81 25.662,81

epyalopévav

Ynoxpemcalg’npog 698.203,60 698.203,60

OVTOSQOMOTEG

Aowég ) 2.016.901,53 2.016.901,53

Yroypedoelg

Xvvoro 5.174.622,01 | 8.457.985,48 13.015.559,87 | 2.498.145,35 |1.119.278,44 | 702.856,07 30.968.447,22
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5 Aovievpéva KaBapa Acpdlctpa

Ta AovAevpévo KabBapd Acpdiiotpa avaidovior og eENG:

Aovigopéva ac@drcTpa

Eyyeypoppéva ktd ac@ilotpa Kot cuvaen 6060
Mertafoin Tpopreyngs pn S0VAELUEVOV AGPOMOTPOV
2VOL0 SOVAEVPEVOV AGPAMGTPOV

Aovigvpéva avtac@aMoTpa

Exyopnbévia aopdiiotpa
MetafoAn TpdPreyng pn 6£50VAEVUEVOY OVTOCPUAICTP®VY

XOVoA0o 60VAEVREVOV OVTUAGPOAIGTPOV

Aovievpéva kabapd acediioTpa

6 'Ecoda mapoyig vinpeciov

Ta 'Ecoda ITapoyng Yrnpeosudv avardovior og €N

Eyyeypoppévo ktd aceiiotpa

Kartafinbeioeg mpopnbeieg mapaymyng

Metafoin TpoPreyng pn S0VAELUEVOV AGPUMOTPOV
Mertafoin TpoPAEYNS LETOPEPOUEVOV EEOOWOV TPOCKTNCTNG

"E60d0 Tapoyns vanpeciov

Ta £6000 TOPOYNC VINPECLOY APOPOVY AGPUAIGTIKG, GLUPOANLN TO OTTOla JEV PEPOVY OCPUALGTIKO

2014 2013
2.172.278,87 2.757.448,90
1.068.026,57 1.170.856,27
3.240.305,44 3.928.305,17
(408.117,80) (560.051,99)
(69.682,47) (59.038,74)
(477.800,27) (619.090,73)
2.762.505,17 3.309.214,44
2014 2013
336.063,70 543.682,16
(18.398,68) (110.067,56)
66.613,85 162.618,26
(47.672,39) (48.256,39)
336.606,48 547.976,47

Kivduvo kot topovctaloviol EEYmPLoTa Ao To VITOAOUTA, LUKTO AGPAAIGTPA.

7  KoaBoapa £6000 awd TOKOVS Kol £6000, EMEVOVGEMV

Ta xaBapd 'Ecoda and Toékovg avalvovtal og e&ng:

[Miotwticol ToKOL TApEIOKOV dbéc@V
Toxot opordymv

‘Ecoda and pepicpoto

ToKol avTasPaAeTOV

2Ovoho KaOUPAOV £600V 0O TOKOVG

2014 2013
63.259,82 395.681,31
1.585,09 4.652,87
58.221,68 495,00
(9.689,49) (12.930,58)
113.377,10 387.898,60
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8  Képon/ (Znpiég) and tdinon / amotipnon ypeoypaemy

Ta Képon/ (Znuiég) and TdAnoT / amoTiunom Ypeoypae®y avaidovTol g ENG:

2014 2013
Képdn/ (Znuég) and mmAinon ypeoypdowv 1.374,80 7.650,00
(Znpio) amotipnong xpeoyplomv (20.150,30) (1.082.083,97)
Magopég arotipnong Unit Linked mpoioviwv 1.059.078,86 (16.304.228,65)
Xiovolro 1.040.303,36 (17.378.662,62)

H Swgpopd amotiunong Unit Linked mpoidviov ce oyéom pe to mPONyoVUREVO ETOC TPOEPYETOL
Kuplog amd v dapopd amotipnong twv cvpPoraimv USO8 ta omoio amotiunfnkav ce undevikn
a&la kotd v didpketo tov 2013. Kotd v didpkeia Tov 2014 dev vanpye omolodNToTe eXidpacn
OO TO CLYKEKPIUEVE GLUBOAA apov 1) amotipunon TV cvpPorainv USO8 mapapével oe pndeviky
aio.

9 IMopoyéic acpaiotnpiov copporaicnv

Ot Iopoyéc v Acpariotnpiov Zvpfoiainv avardovtol og eENg:

2014 2013
E&ayopéc 5.185.318,49 4.080.220,53
Anéeg 30.667,30 1.737.331,76
MetafoAr| pabnpotikdv amobepdtmv (3.688.998,70) (21.789.342,82)
Yivoro 1.526.987,09 (15.971.790,53)
10 KoOapéc amolnmuaosig ypiong
O KaBapég Amolnuidoelg Xpnong avoivovtal og e&Ng:
2014
Anolnpuuocsis ypriong XoptopouAdkio  Avracpaiiotég  1dia Kpdtmon
[Mnpwbeiceg amolnUdCELS KOl GYETIKA KOGTN 989.410,41 606.055,17 383.355,24
Metaforf) avayyerBeisdv exkpepdy 143.796,62 (17.754,12) 161.550,74
aro{ndoE®V
MetapoAn mm avayyeADEICOV EKKPEUDY (4.696,63) (1.116,25) (3.580,38)
omo{numcemv
Xvolo omolnpuudcEmv Ypfiong 1.128.510,40 587.184,80 541.325,60
2013
Amolnmeceig yprong Xaptopurdkio  Avtaceolotég  1dia Kpdtnon
[MAnpwbeiceg amolNUdOCELG KOl GYETIKA KOGTN 864.145,07 213.484,63 650.660,44
MeraPori avayyehfeiodv exkpendy (404.202,96)  (173.892,56) (230.310,40)
arolndcE®V
Mertafoin Hn avayyeABelomV EKKPERDV 27.531,45 1.116,25 26.415,20
arolndcE®V
XYvoho amolnuiacemv YpNong 487.473,56 40.708,32 446.765,24
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11 Aovievpéveg mpoun0erec mapaywyns

O Agdovrevpéves pounBeteg [apaymyng avaivovior og £1¢;

2014 2013
Kartafinbeioeg mpounbeteg mapaymyng 21.337,85 282.147,17
Pitpa Betikng epmeipiog - (15.951,44)
"Ecoda and mpopndeieg aviacpaiotdv 33,75 (323.376,81)
Metafoir amofépatog petapepopevev e£60mv TPdGKTNONG 314.232,42 322.666,29
XOvoho dovievpévav mpoundeiav 335.604,02 265.485,21
12 Apoipéc ko ££06a Tpoo®TIKOD
Ot Apopég xar "E€oda Ilpocwonucol avaivovtal og e&ng:

2014 2013

ApoBés épupucbov Tposwmikod 650.894,36 1.027.035,14
Epyodotikég e16¢p0pEg 0GPAMOTIKMOV TOpEiDY 161.659,14 227.384,41
[pdypoppo KoBopIoUEVOY TaPOYDV 4.295,01 5.662,13
Aouég mapoyEg 23.502,85 25.772,82
XOvoho apolfadv Kol 00V TPOCMOTIKOD 840.351,36 1.285.854,50

H Etaipeio. anacyorodoe 010 téhog Tov 2014 6éko entd (17) vmaiiniovg (2013: déka okt (18)
vraAnAovg). O pécog 6pog Tpocwmikov ot xprion 2014 frav déka entd (17).

Hapoyés 610 TPocWTIKG 6¢ Toppetoytkovg Tithovg

Tov Mdaw tov 2008 n Awiknon g Cyprus Popular Bank Ynokotdompoa.EAAGS0g katdptice
npdypoppa d1abeong SikoiwudTov oyopds uetoxmv (stock option) oto mpoowmikd tng Marfin
Eyvatia Tpanela A.E. kot tov Buyatpikedv g, dvvauetl g omd 5/4/07 amndgoaong g Extaxtng
I'evikng Xvvédevong tov petdyov me. Ta dikoaudparto dtokavovifovtal Pe TNV €KO00T VE®V LETOYMV
and v Cyprus Popular Bank Ymoxatdompo EAlGSos. H tyn efdoxmong tov dikampdtov
COLE®VO UE TNV AVOTEP® omoQacn avépyoviay o€ Evpd 10 avd dikaimpo kot 6o Ayovv v 15
Aexepppiov 2010. Qot6c0 cvppova ue vedtepn amdeoaon tov AgkeuPpiov tov 2010 1 TN
e&aokmong dapopemnbnke o Evpd 4,50 avd dwkaimpo ko mwapatddnke n AEn toug yia 600 ypdvia.
Youpwve pe pe amdeacn ™¢ Extaxmg [evikng Zuvvédevong 31/5/2011, n twn e&doxnong
Swapopembdnke oe Evpd 1,80. Katd v ddpkeia g ypnong dev eEaocknonke ovte axvpmOnke
kavéva owaiopa. H petoyn tg Cyprus Popular Bank Ymokatdotuo EAAGdog koatd v 31
Aexepfpiov 2014 dev dampayuatevdtoy Kot omotipdtor o€ pndevikny oo, evd to 2012 ftav oto
1066 Twv Evpm 0,04.
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13 Aowwa 'E&oda

Ta Aowrd €00, avaivovtal og e&NG:

2014 2013
ApoiBéc elevbépmv emayyeAloTIdV 189.814,08 98.331,61
"E&€oda ktipimv 82.125,72 123.081,08
"E&oda eheyKTdV 78.080,90 31.980,00
"E€0d0 unyavoypoa@tkig Voo THPLENS 105.945,67 52.264,48
Aound £€0d0 acpoioe®v 204.646,81 320.612,24
"Evtoma kot ypoaeikr| VAN 8.029,84 21.389,49
SuvOpopEg 24.714,43 24.908,20
Tniepwvikd —Tayvdpopukd 42.235,47 57.521,64
"E€0da ta&idimv 29.085,28 22.109,97
Anpooievcelg 4.346,01 11.044,95
Aowmd €€oda 243.252,12 50.302,28
AmocfBéceig 15.985,56 11.760,38
XOvolro LotV ££6d®V 1.028.261,89 825.306,32

2opemva pe T mpovoteg tov IAS 1, otoyeio ec6dwv kol £0dwv cupymeilovtatl 0Tav Kot Hovo
otav cuykekpipévo Ipdtumo to emtpénel | 6tov KEPON, {nuiec, £600a Kot ££000 TPOKVITTOVY OO
OLOIEG OIKOVOMIKEG OULVOAAOYEG, €ivol €mOVOIOON KOl Yoo TNV KATtovonoTn TOVG OolTEiTOL
napovcioon petd amd cvuyneicpd. Me Bdon to mo mwhveo M Etapesio €yl mpoywpnoel oe
COUYN OO TOV ££00MV evolkiaong KTnpiov pe ta avtioToryo €600 amd TNV vreKpicOmon tov
otig Etapeiegc CNP EALGdoc.

14 ®o6pog 16001 paTOg

2014 2013
Tpéyov etoupkdg pOpog 36.106,01 155.879,91
DHpog £160ONLOTOG TPOTYOOLLEVIG XPTIONG 128.384,48 (18.016,48)
(Ecodo) /'E&odo amd AvaBorriopevn poporoyica (6.817,80) (33.057,28)
(157.672,69) (104.806,15)

H xivnon tov tpéymvtog opov €1600MU0TOC TANY avOaaALOUEVIG POPOLOYING £XEL WG EENG:

2014 2013
ATotélec Lol TPO POPOV (18.742,67) (6.458.291,10)
Dopog Paoel poporoykod cuvtereot (26%) (4.873,09) -
Dopog N eknectémv €E0dMV 40.979,10 155.879,91
Dopog TponyodUeEVNG XPNOTS 128.384,48 (18.016,48)
Tpéyov eopog 164.490,49 137.863,43

H EXnvikn @oporoyikny vopoBeoio kot ot oyetikég SaTaEELG, VTOKEWVTOL GE EPUNVEIEG AmO TIG
Qoporoyuég apyés. Ot dnAdoelg POpov EI00OMUATOG KATOTIOEVTAL GTIG POPOAOYIKES apyYéG OF
gtnola Pacn, oArd to kEPON N o1 {NUES OV INADVOVTAL, Y10 POPOAOYIKOVG GKOTOVC, TAPOUEVOLY
TPOCOPIVA EKKPEUT MG OTOV Ol POPOAOYIKEC aPYEG EAEYEOVV TIC POPOAOYIKEG ONAMOELS Kol T
Biprio Tov @oporoyolpevov, Kot pe PAorm TOvg EAEYXOVG AVTOVE, Vo OploTiKomomBody Kot ot
OYETIKEC POPOLOYIKEG LITOYPEMGElC. Ot poporoyikéc uig, oto Pabud mov avtég avayvmpiloviot
amo TIC POPOAOYIKEG OPYEG, UTOPOVV VO XPNOLUOTOO0HV Y10 TOV COUYNPIOUO KEPODY TOV TEVTE
EMOUEVMV YPNOEWDYV, TOV AKOAOVOOVY TN XPTOT) TOV ALPOPOVV.
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Yoppmva pe tov N.4110/23-1-2013 o ovvieleotg (OporOYIOG Yo TO VOUIKG TTPOCOTO oo
01/01/2013 av&avetot and 20% og 26%. O cLVTEAESTHG 0WTOG YPNOIHOTOMONKE OO0V OOt ONKE
Y10 TOV DTOAOYIGUO TNG avafoaridpevng eoporoyiog

"Ex0g0mn @oporoyiki|g cuppopemong Kol AVELEYKTES POPOLOYIKE (PN GELS:
"Ex0gon ®opolroyikiig Zoppuoépemong

Mo mv xpnon 2014 ko evtevbev, ot EAAnvikég Avaovoueg Etaipeieg Iepropiopévng Evbovng mov
Ol E€TNOIEG OIKOVOULKEG TOVG KOTUOTAGELS EAEYYOVTIOL VIOYPEMTIKA, VIOYPEOVVTOL VO AapPavouy
“Etioto [Tiotomontikd” mov mpoPArémetor atnyv mop.S tov apbpov 82 tov N.2238/1994, 10 omoio
eKdideToL PETA amd POPOAOYIKO EAeYY0 OV dievepyeitar amd Tov idto Noppo Edeyiti 1 eheyktikd
YPapelo TOV EAEYYEL TIG ETNOLEG OIKOVOLIKEG KATAGTACELS. Katdmy OAOKANP®GNS TOV POPOAOYIKOV
eréyyov, o Noppog Eheyktig 1 eheyktikd ypageio exdidel otnv etapeia “ExbBeon @oporoyikig
Sopudpemons”’ kout oty ovvéxele o Nouog Eleyktig M eheyktikd ypogeio v vmofdiet
niektpovikd oto Ymovpyeio Owovoptk®v to apydtepo péxpt tn dékatn pépa Tov efdoUov pnva
peTd to TEAOG NG StayelptoTikng xpnoms. To Yrmovpyeio Owkovopukdv Bo emdéEet delypa eTaipeidv
TOVAGYIOTOV TNG TAENG TOL 9% Yo Edeyyo amd Tig apUOSIEG EAEYKTIKEG VTINPEGIEG TOL YTovpyeiov.
O éheyyog avtog B mpémel vo, oAoKANpwOEl og drdoTnua O)L apYOTEPO TOV OEKAOKTH UNVAOV amd
v nuepounvie vmoPoing g ““ExBeong Doporoywig Zvuudpewons’ oto  Ymovpyeio
OwovouK@v.

AVELEYKTES POPOLOYIKEG YPTOELS

H Etoaupeio dev éxel eheyybel amd T1¢ popoAoyikés apyég yia Tig ypnoelg and 1o 2008 émg kot to
2010. H ypnion 2011 won 2012 &yer ereyybei and v Ereyktikn Etapeio PwC, cdoppwva pe to
apBpo 82 tov N.2238/1994 kou Oswpeitar mepowpévn HETA TV TApodo 18 punvov and v
VTOPOAN] TOL TMICTOMOMTIKOV, TEPIOS0 KATA TNV OMOict Ol (QOPOAOYIKEG OPYES UTOPOLV Vi
emovéABouv Yoo €deyyo, ovupmva pe to Gpbpo 6 g ITOA 1159/22-7-2011. H ypnon 2014
eréyyxetar omd v Eleyktikn Etoipeio Mazars, pe 1o oyeTikd mMIGTOTOUTIKO VO, AVOUEVETAL VO
exdobel tov lovvio Tov 2015.

IMo 11 avéleykteg POpPoOAOYIKES XPNOELS, LILAPYEL TO EVOEYXOUEVO EMPOANG TPOGHET®V POPOV Kot
TPOCAVENGEMV, KATA TO XpOVO TTov avtég Oa eEetacBovv kat B oproTicomomboiv.

H Etopeio oynuatilel mpoPreyn 6tav kpivetor amapoitnto, Kotd mepintwon Kot Evovtl mhovov
TpocleT@V POpOV oL UTopEl va eMPANO0VV 0o TIC POPOAOYIKES apyES. To TOGh TG COPEVTIKNG
TPOPAEYNC Yo TIC OVEAEYKTEG (Oporoywd ypnoelg v tnv Etopeia avépyetor og €31.000. H
TpoPreym meptiapPdverar oty onueimon 28.

15 Evo®pnoteg aKivITOTOMGELS

2014 2013

Tyu] ktiiong

Ynrorowro 1 lavovapiov 197.555,93 137.285,93
Ayopég 704,58 60.270,00
HNwinoceg - -
Ynaorowro 31 Askepfpiov 198.260,51 197.555,93
Amnocpécseig

Ynroérowro 1 lavovapiov 121.548,81 113.802,09
EmBapouvon aroterecpdtov 15.985,56 7.746,72
Koataoctpopés - -
Ynaorowro 31 Aegkepppiov 137.534,37 121.548,81
Ka0apn Loyrotuci aéia 31 Askepppiov 60.726,14 76.007,12
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16 Avrao meplovcLOKA oTOLY ELN KOt ££000 TPOGKTI GG AoPUIGTNPiOV cvpforaicy

Ta Avra Ileprovorokd Xtoyeio kot 'EEoda Ilpdoktnong Acpoiotpiov XZvpforaiov avaivovtol
oG e&NG:

AvoamocPeota
Software £€oda >0ovolo
TPOGKTINOTG

Xpnon wov éinée v 31 Agkepppiov 2013

Avamocfeotn a&io apyng xpNons 4.013,69 1.229.280,51 1.233.294,20
[pocOnkeg - 24.013,18 24.013,18
AmoocBéoeig ypriong:

- og Katdotaon Anoteleopdtov (4.013,66) (346.679,47) (350.693,13)
Avomoopestn adia Téhovg xpiong 0,03 906.614,22 906.614,25
Xpnon wov éknée v 31 Aekepppiov 2014

Avamocfeotn a&io apyng xpnons 0,03 906.614,22 906.614,25
IpocOnkeg - 2.992,16 2.992,16
Amocféoeig ypriong:

- og Katdotaon Anoteleopdtov - (317.224,58) (317.224,58)
Avomocpestn adia Téhovg xpiong 0,03 592.381,80 592.381,83

17 XpnuoToolKovoMKA TEPLOVGLUKA OTOVEL 6 €0LoYN aSio HECM TOV OTOTEAECUATOV

Ta Xpnuotoowovouwd Ileprovoiaxd XEtoyeio oe EvAoyn A&loa péow tov ATOTEAEGUATOV
avaAvovtol o¢ eENG:

2014 2013
Opotoyiec MIG 28.140,62 28.453,29
IpoBecuokés Katabioelg 0,00 186.120,00
Metoyég etonypéveg 1o X.A. 25.260,00 46.265,15
ApoBoio kepdhoo 30.214,70 29.047,18
XpNuotookovopuikd ctovyeio o€ evhoyn aéio péocw TV
TOTELEGPLATOV 83.615,32 289.885,62

Ot petaPoréc tov YoPTOPLAOKIOL OO AYOPEG, TMANCELS KOl TNV OMOTIUNGCY] COUQOVA HE TNV
0oy a&ia TapovstalovIol GTOV KATOTEP® TIVOKOL:
2014 2013

Apyko vrérorwo 289.885,62 1.151.061,45
Ayopég

[IpoBeooké koTabéoelg - -
Metoyég - -
Oporoyieg - -
Ouodroyo - -
ApoBaio Kepdioo - -
MoMmosig

Metagpopd opordyov MPB - -
[poBeooxég katabioelg (186.120,00) (846.818,26)
Mertoyég - -
ApoBaio Kepdhoto - -
Képon / (Zmmég) and amotipnon

Metoyég (21.005,15) (13.242,02)
Opohroyieg (312,67) (2.814,06)
Ouodroyo - -
ApoiBaio Kepdahoio 1.167,52 1.698,51

TeMk6 vrérowro 83.615,32 289.885,62
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18 XpnuoToolKovopKa TEPLOVGLUKA GTOVYELD dradicipa TPog TOANON

Ta Xpnuoatoowovouikd [eprovotaxd Ztoyeio Awbéoiua tpog [Toinon avaidovrol og eENg:

2014 2013
Ouodroya - -
ApoBoio kepdioa 15.837.124,46 3.633.133,12
Xpnprotookovopkd ototycio Sradéoipa Tpog TOANON 15.837.124,46 3.633.133,12

Ot petoPoréc Tov YOPTOPLAAKIOL OO AYOPEC, TOANGEIS KO TNV OTOTIUNGCT COUQOVOE UE TNV
Aoy a&ia Tapovstaloviol GTOV KATOTEP® TIVOKOL:

2014 2013
Apyko6 vrérorwo 3.633.133,12 4.127.445,78
Ayopég
ApoBaio Kepdhora 12.457.775,81 -
Ondroya
HoMosig
ApoBoio Kepdiaro (420.000,00) -
Képon / (Zmpiéc) amd ndinon 1.374,80 -
Képon / (Zmpiéc) amo amotipnon
Oudroya - (442.264,00)
ApoBoio Kepdiaro 164.840,73 (52.048,66)
Telko vrorowro 15.837.124,46 3.633.133,12

Koza v ddpketo tov 2014 1 Etaupeio enévovce oty ayopd apoifaiov keporaiov e oe PIMCO
kot BLACKROCK cuvoikng a&iag 12.457.775,81 gupd.

Eniceig 1 Etapeia mpoympnoe oty toinon apopaiov kepaiaiov tg PIMCO pe cuvolkn tiun
ndAnong 420.000 avayvopilovtog kKEpOOC amd TV TmAN o™ Vyovg 1.374,80 gvpd.

19 Xpedypaga dwukpaTtodpeva £0g ) MEn

Ta Xpedypapa Araxporodpeva Emg t ANEn mov Katéxel 1 Etapeio anotipovvion og pundevikn aéio

Ov petaforéc tov ev AOY® YPEOYPAPOV OO OyOPEC, TWOANGCELS KOl EOMTEPIKEG HUETOPOPES
TOPOLGIALOVTOL GTOV KATOTEPM TIVOKOL:

2014 2013

Apyké vérovro 0,00 582.150,00
Aterg - -
AVTILOYIGHOG TTPOTYOVUEVTS TPOPAEYTG KPOTIKOV OLOAOY®OV

Znuid arwd avrorroyr (PSI) kpatikdv opordymv - -
I[MoAnon eMAnvik@v opoAdymv - -
IdAnon opordywv - (52.500,00)
Képdn and mdAnon opordywv - 7.650,00
Amopgimon - (537.300,00)
AmocBéoelg - -
Telko vrorowrto 0,00 0,00
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H Etoapeio ovppeteiye oto mpoypoppo €0EAOVTIKIG GUUUETOYNG TOL 1OIOTIKOD TOUEN OTNV
avadldpBpwon tov EAAnvikod dnudsiov ypéove. H avrarrayn Opordyov EAlnvikod Anpociov
oAOKANPpOONKE TOVv Mdptio 2012. Tov Ampiko 2012 n Etoipeio mpoydpnoe otnv mdAnoTn tov

KPOTIKOV OLLOAOY®V TTOV ELYE GTNV KOTOYT| TNG.

Katd v didpkeia tov 2013 1 Etaupeio mpoydpnoe oty amopeioon g a&iag tov Etoipikov
opoAOYwV e&mTeEPIKOD TTOL €lxe 6TV Katoyn NG, avayvapifovtag {nud dyovg 537,300 gvpm.

20  Aowrég amanTi|GELG

O Aowmég Amontioeglg avoivovtol og eENG:

2014 2013
Opadwd Xvvtogiodotikd Tpdamelog 88.445,56 167.911,63
Aownol ypedoteg 322.342,48 370.000,86
Aouol pedoTeg AQUMGTPOV 102.905,86 129.871,03
Meiov: ITpoPreyn anopeioong - -
Tehko vrorovro 513.693,90 667.783,52

21 Emevovoeig Yo Aoyaplacud ac@ailopévey Tov GEPOVV TOV ETEVOVTIKG Kivouvo

Ot Erevovoetg o Aoyoproopd Aceaicpévav mov Pépovv tov Enevévtkd Kivouvo avoldovton og e&nc:

2014 2013
[poBecpakés Katabéoeig 8.011.186,07 10.322.876,99
Oudroya - 1.130.450,00
X1voLo EMEVOVOEQOV 8.011.186,07 11.453.326,99
22 Topewkd Areféoipo Kor 16000VING, GVTOV
Ta Topelakd Awabéoipa kon Iloodvvapa avtdv avaibovtol og eENg:

2014 2013
Koartaféoeig mpobeopiog og tpameleg 83.549,09 4.260.807,80
Kartaféoeig dyemg oe tpdmeleg 6.831.166,01 15.437.194,89
2OVoho 0100£0ipLOV KOl TOPELIKDV 160OVVAN®OV 6.914.715,10 19.698.002,69

Metd amo ddraypo g Keviping Tpanelog Kompov otig 29 Maptiov 2013, amopaciotnke 1
ueimon kepaiaiov Tov katabécemv kotd 27,5% yio 11 acpaioTikég etaipeiec. Kotd tnv didpkeia
tov 2013 n Etoupeia avayvadpioe {npid dyovg 6.392.010,21 gvpd Adym ¢ omd@acmng avThG.
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23 AcQUuMOTIKEG VITOYPEDGELG

Ot AcpaloTikég Y moypedoels avaAdovTol og eENG:

XopTo@urakio

MoaOnpotikd arofépota cvpporaiov aceaietdv {mng
MoaOnpotikd arofépoto cupPoAaimv e GUUIETOYN OTA KEPOT|
ATo0epa P SOVAELUEVOV ACQUAICTPOV

AvayyelBeioes exkpepeic amolnpuidoels

Mn avayyelBeices exkpepel amolndoelg

XOvolo

AmoBépata yio acpdieeg {oNG 6mov 0 TeVOVTIKOG Kivouvog
OVIKEL OTOVG OGPUAIGLEVOVG

YOVOLO AGPUAMCTIK®V VTOYPEDCEDV

YUPNETOYN AVTACPUAMGTAV

AmdBepa P dedovievEvev aoPaAicTp®V
AvayyelBeioes exkpepeic amolnpidoels
Mn avayyelBeiceg exkpepiel amolnmaoelg

2OVOLO GUUUETOYNG UVTACPUACTAOV

Idia kpaTnon

MoaOnpotikd arofépoto cvpporaiov aceaieidv {mng

MoaOnpotikd arofépoto ovpPoAaimy He GOUUETOYN OTA KEPOT|

Amd0epa pn SOVAELUEVOVY 0oQUAICTPOV

AvayyelBeioes exkpepeic amolnidcels

Mn avayyeABeiceg exkpepel amolnmaoelg

AmoBépata yio acpaieieg (oNG 6oV 0 EXEVOVTIKOG Kivouvog
OVIKEL GTOVG ACPAAIGUEVOVG

Xdvoho 1diag KpaTnong

2014 2013
2.953.628,22 3.822.420,50
5.002.896,45 4.705.011,22
2.266.209,70 3.334.236,27
1.813.111,79 1.669.315,17

135.831,38 140.528,01

12.171.677,54

13.671.511,17

8.011.186,07

11.453.326,99

20.182.863,61

25.124.838,16

Kivnon amoBepdrov khadov (o (Madnpatikd yopis Unit Linked)

Amo0épata apyns £Tovg

KaBapd AG(deGTpOL(l)

[MinpwBeiceg Amolnumocelg @

[Motwbév Te)VIKG emTOKIO

AA\o peyédn mov emnpedalovv to andbepo ®)

Ano0épata TEhog £TOVG

87.537,69 157.220,16
556.727,39 574.481,51
15.983,58 17.099,83
660.248,66 748.801,50
2.953.628,22 3.822.420,50
5.002.896,45 4.705.011,22
2.178.672,01 3.177.016,11
1.256.384,40 1.094.833,66
119.847,80 123.428,18
8.011.186,07 11.453.326,99
19.522.614,95 24.376.036,66
2014 2013
8.527.431,72 9.522.704,70
978.609,00 1.418.385,72
(866.449,47) (667.512,01)
135.666,10 134.865,09
(818.732,68) (1.881.011,78)
7.956.524,67 8.527.431,72




CNP ZQHX ANONYMH AXOAAIEZTIKH ETAIPEIA
OIKONOMIKEY KATAXTAXEIX THX 31 AEKEMBPIOY 2014

Kivnon amrofepdrov khaoov {onfg (Unit Linked)

2014 2013
Amo0épato apyns £Tovg 11.453.326,99 32.247.396,85
KoBapd AG(deGTpOL(l) - -
Minpwdeioss Atolnudboec® (4.373.018,09) (2.702.707,69)
E&EMEN TTpdobetov Amobépotog (3.729,76) (125.905,48)
Amotipmon pepidiov og tpéyovoa afio 934.606,93 (17.965.456,69)
Amo0épata TEhog £TOVG 8.011.186,07 11.453.326,99

Y1UEIDVETOL OTL ETL TOV OVOTEP® KIVIGEDY TOV OTODEUATOV:

(1) Qg xabopd acedliotpa voodvtol ta eTholo Kabapd acpdiotpa TV v 16Y0 cvpporaiov. Ta to
Opoadwd Xvvragodotikd Ipoypdppata kaBopiopévov el0QopdV VOELTAL TO HEPOG TOV AGPAAOTPOV TOL
mot®bnke otovg Aoyapracpovs. o ta cvppdrate tomov Unit Linked voodvior 1o ac@dAictpa mpog
EMEVOLOT).

(2) HepirauPaver, eEayopic, Davdrtouc.

(3) Mephappdaver motdoeig/snavénoelg anobepdtov Adym 603wV ETEVOVCEDY, YPEDCELS Y10, SLUYEIPIOTIKA,
§€0da, yio €060 TPOSKTNONG, daPopég HeTa&d ToodV Tov KataAnOnKkay yio amolnumoelg Kot amodepdtmv
7oV omereLfepmONKay, dlapopéc amobepdtmv Tov amerevfep®bnkav Aoy®m akvpdoeny KabmG Kol Aotmég
petaPoréc amobepdtmy.

Kivnon amo0spatov khadov (ofg (Awé0spa pn dovievpévev ac@auricTpoy)

2014 2013
Amo0épata apyns £Tovg 3.334.236,27 4.503.709,93
Néa mapaymyn 792.741,41 1.339.003,17

Aovievpéve aceaMoTpa TEPLOSOV (1.860.767,98) (2.508.476,83)

2.266.209,70 3.334.236,27

Ano0épata TELog £TOVG

Mzeraporég 6g Ano0ipata Exkpepov Arolnuaceov (coprepriapfavopévov Tov IBNR)

2014 2013
XapTo@urdkio
Exxpepeic arolnmaceis apyng £Tovg 1.809.843,18 2.186.514,69
EEEMEN exxpepdV amolNUIOGEDY TPONYOVUEVMV ETMV (230.735,48) (571.201,71)
AvayyelBeiceg £Tovg 1.363.942,51 1.031.143,82
IMinpodeioeg tpéyovtog éTovg (931.980,87) (631.502,55)
TIANp®UEG TPONYOVUEVAOV ETOV (57.429,54) (232.642,52)
Metaporn IBNR (4.696,63) 27.531,45
Exxkpepeic anolnuacsig T€hog £Tovg 1.948.943,17 1.809.843,18

2014 2013
Avtac@aloTiig
Exkpepeic amolnpuidocseig apyng étovg 591.581,34 764.357,65
E&EMEn exkpepdv amolnUidcE@y TPONYOULEVMV ETOV (74.127,18) (160.310,59)
Avayyeldeioec £Tovg 662.428,29 199.902,64
IMinpodeioeg tpéyovtog éToug (590.050,98) (179.653,19)
IIAnpouég TPOTYOOUEVODV ETOV (16.004,25) (33.831,43)
Mertapoin IBNR (1.116,25) 1.116,25
Exxkpepeic anolnmuacsig t€hog £Tovg 572.710,97 591.581,34
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H e&éMén tov KdoTOoLG OOl McE®V £XEL WG EENG :

"Etog {npiog 2009 2010 2011 2012 2013 2014 LYNOAO
Extyudpevo tehkd k6otog
670 TENOG TOV £TOVG 1.312.949,80 1.006.205,51 1.528.797,59 938.027,59 685.994,43 1.429.954,05 6.298.749,53
2OVOA0 TANPOU®Y PEXPL
onuepa 1.076.790,35 877.295,05 815.073,87 632.184,03 508.470,93 931.980,87 4.349.806,36
Am60gpo cTov
160AoyIon0 236.159,45 128.910,46 713.723,72 305.843,56 177.523,50 497.973,18  1.948.943,17
24 YToypeE®GELS YPNILATOOIKOVOUIK®OV copfolaicv
O1 VTOYPEDMGELS TOV YPTLLATOOIKOVOLUIK®OV cupfolainv avaidoviol og eENng:

2014 2013
Eyyuonpévn vmoypémon ypnLHotootkovoukoy cupforaiov e DPF 3.411.711,95 3.087.662,67
Yroypéwon Aoym mpoarpetikng cvppetoyng DPF 0,00 0,00
ATo0ep0 eKKpEU®Y 0ol DGEDY 15.178,45 15.178,45
YOVOLO YPNRATOOLKOVOIKAV cvpforaiov pe DPF 3.426.890,40 3.102.841,12

H petafolin g vmoypémong twv xpnuotootkovopukdv copforaiov pe DPF avaivetal og e&ng:

2014 2013

Apynf xpnons 3.102.841,127 3.951.760,67
Kartaforriopevo acodiotpa 400.918,46 483.557,52
Metagopd amofépotog amd AN etatpia - -
ApoBéc duoyeipiong ko eEayopdv (3.268,81) (3.261,16)
IMiotwheév TexVIKd emTOKIO 113.718,60 90.574,71
E&EMEN anobépatog ekkpepdv amolnuidoemy TEAOVE £TOVG - -
Meta oA vIToypEmONG XPNUATOOIKOVIUK®Y GUUBOARIOY AOY® (187.318,97) (1.419.790,62)
e€ayopmv kot amolnUdoEwV

Téhog xpiong 3.426.890,40 3.102.841,12

Kota ™ dudpkeia tov 2011, n Etapeia ohokAnpwoe Tn UETAQPOPE TOL YOPTOPLACKIOV TOV
opadikov cuvtaélodotikod cvuPoraiov tov epyalouévov g Marfin Eyvatia Tpdanelo A.E. amod
acpoloTikn etarpeia {ong mov dpactnplonoteitol otnv EALGda. Me v avdAnym g vToypémong

1 Etopeio éhafe o€ petpntd mocd avtiotolyo pe 1o HYog TG LIOYPEMONG.

25 Ymoype®doeis mPog avVTASPUAMOTES

Ot Ymoypedoelg mpog AVTacpaAloTég avaibovtol oG eENg:

2014 2013
Munich Re 405.443,53 489.013,60
General Cologne Re 134.814,42 209.461,08
ZOVOLO VTOYPEDCEDY TPOG AVTAGCPUMOTEG 540.257,95 698.474,68
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26 Mapoyig epyalopévav

Ov vrmoypewoelg Yy IMapoyéc oto Ilpocomkd amd mpoypdupote KoBoPIoCUEVEOV  TOpPOYDV

neplopilovtan oto Tpdypoppa Tov N. 2112/1920.

2014 2013
[apovoa a&lo SovVAELLEV®V VTOYPEDCEDV 34.412,43 25.662,81
Ynoypémon otov Icoroyionéd 34.412,43 25.662,81
Ewwdtepa, n petaforn] omnv mapovca agio g vroypEéwong avoideTol oG eENG:

2014 2013
Hapovoag a&ia g vroypémong v 1 lavovapiov 25.662,81 26.881,66
Kootog tpéyovoag meptdoov 4.295,01 5.662,12
Iopoyéc TAnpwbeiceg - -
Avaroyotiko (k€pdog) /nud oty vToypPEWoT 4.454,61 (6.880,97)
Hapovca a&ia g vroypémwong v 31 Askepppiov 34.412,43 25.662,81
Ta mocd mov avayveopilovior ota Amoteléopata avardovior og e&Ng:

2014 2013
Koéotog tpéyovoag vinpeciog 3.319,82 4.371,81
Aomdvn toKov 975,19 1.290,32
KaBapd avaroyiotikd k€pdog avoyvopioiévo 6To £T0G - -
Kootog amotéleoio AlOKOVOVIGHLMV - -
AOmavN TPOG KATAYDPI OGN GTIV KOTACTOGC OTOTELECUATOV 4.295,01 5.662,13

O Hopadoyéc mov ypnopomon)Inkay yio TNy oOvTeén averloyioTIKIG REALTNG Eival:

2014
Emutékio mpoe&odpinong 2,8%
Avapevopevn perlovtiky avénon prodaov 2,0%
MAnBwpiopdc 1,5%
[Mivakag Ovnopdmrog EVK 2000
27 Avafailopevn oporoyio.
Avafoliopevny gopolroyia Yroérouro apyn Avayvopion otnv Yroérowuwo Méng
2014 xPong Kozdotaon xpfiong

Zuvolkod
Ewcodnuatog

[poBreyn anolnuinong TpOCOTIKOD 6.672,33 2.274,90 8.947,23
Aowd, - 11.916,67 11.916,67
Avtoddayn (PSI) kpatikdv opordymv 206.465,65 (7.373,77) 199.091,88
Tovoro avafarlopevic @oporoyiag 213.137,98 6.817,80 219.955,78
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Avopairopsvn gopolroyio. Yrolowwo apyn Avayvopion otnv Ynorowmo MEng
2013 xpfiong Katdoroon xPMong
ZUVOMKOV
Eicodnpartog
[p6Preym omolnuimoTg TPOCOTIKOD 5.376,33 1.296,00 6.672,33
Avtalayn (PSI) kpatikdv opordywmv 174.704,37 31.761,28 206.465,65
XHvoro avafaiiopsvng poporoyiog 180.080,70 33.057,28 213.137,98

28 Aoutég vmoypeAGELS

O Aowég Ymoypemdaels avaAlvovTotl g €ENG: 2014 2013

Y7oypedoelg and pOpovg — TEAN 142.563,00 114.600,12
Dopog e160dMpaTOC 36.106,01 148.769,92
[IpounBevtéc 643.715,40 618.381,46
Ac@oMoTikd Tapeia 36.688,08 45.600,26
Marfin Eyvatio TpaneCa A.E. (Ilpoundeieg mAnpotéeq) 741.894,40 748.291,60
Doporoyikég mpoPAyelg 31.000,00 31.000,00
"E&oda minpotéa 23.532,71 191.026,97
AOEC VTOYPEDTELG 406.777,50 174.231,20
XOvoro LOITTAV VTOYPEDGCEDY 2.062.277,10 2.071.901,53

H xivnon tov ®dpov glcodpatog ansikoviletatl otn onueioon 14.

29 Metoyké kepdroro

Kotd v 31 AekepPpiov 2014 1o Metoyikd Kepdiao avipyeto oe Evpod 8.250.000,00 won
aroteleito and 1.650.000 petoyég ovopaotikng afiog Evpm 5 éxactn. Tnv 4 lovAiiov 2013 n
Ievikn Zuvédevon tov Metoyov ¢ Etapeiog omopdoioe tnv avénoen tov HETOYIKOD KEPUANIOL
oe 1.650.000 petoyég ovopaotikng agiag Evpd 5 éxaoctn, pe v €kdoon 1.100.000 véwv petoydv,
ovopaotikng o&lag Evpd 5 éxaotn. H avénon petoyikod xepoloiov miotomodnke omd to
ArounTikd ZvpPovio g Etoupeiog otic 7 NoguPpiov 2013 pe v katafoAl] GuvoAllkoy Tocov
5.500.000 gvpmd amd v CNP Cyprus Insurance Holdings Limited n omoio e€axolovbel va katéyet
10 100% tov petoykod kepaiaiov e Etapeiog. To Metoyikd Kepdiao mapéueve apetafinto
ot ypnon 2014.

30 AmoOgpoTikd

Yopemva pe v EAANviK aceaAiotikr] vopoBecia, ol gtaipeieg vmoypeovvtal, amd To KEPOM
™G ¥PNoNG, UETA omd Tov avaioyodvio @Opo, vo  oynuoticoov 10 20% ocov  TOKTIKO
amofBepatikd. H dudbeon avty mavel va givor vroxpetikny O6tav 10 vwdAowmo tov Taktikon
AmoBepoticon phacel to teTpamidoio Tov Metoyikov Kepolaiov.

2014 2013
AmoBepatikd StofEcymv TPog TOANOT XPEOYPAP®Y 365.299,28 200.458,54
[opoyésg 010 TPOGHOMIKO GE CLUUETOYIKOVG TITAOVG 4.405,00 4.405,00
Mn avayvopieBévia avaroyioTikd kEpdn 36.165,08 40.619,69
Aownd amoBepaticd 1.468.653,50 1.468.652,99
XOvolro omoBepaTIKAOV 1.874.522,86 1.714.136,21
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31 Xvuvorrayéc pe cuvospéva pépn

H Etaipeia avayvopiler ta cuvdepéva pépn oovupmvo pe tig mpovoleg tov AAIL 24. O o6pot
oLvePYOSiOG UE TO CLUVOEUEVA LEPT OEV LUPEPOVY OLGI®OMG OO TOLG EPAPUOGILOVS OPOVE TOV
GYVOLV Y10 TIG LT GUVOEUEVEG EMLYELPT|OELS.

2014 2013

Cyprus Popular Bank Yroketdstnpa EALGdog

Amoutioelg and acedAicTpa - 51.853,39
KataBéoeig - 1.171.472,60
Yroypedoeig - 730.401,29
"Ecoda and toxovg - 6,77
‘Ecoda and acediicotpa - -
Aowd €€odal - 12.977,72
"E€oda mpoundeidv - 145.729,29
CNP Acoametiki (Y7/pa EALGd0g) 28.991,54 21.924,00
CNP Cyprialife Ltd 18.402,88 22.271,48
CNP Acoaiotikég [Ipaxroperokéc Epyacieg A.E. 29.232,00 21.924,00
Bank of Cyprus Public Co Ltd

Koatoféoeig 147.575,19 7.597.741,81
"Ecoda and torxovg 39.139,04 394.913,17

Y10, uéEAN Tov Aok Tikov ZvpPovAiiov dev katafdArovtot apolBEg Yo TNV 1010TNTA TOVG AVT.

Metd v 26 Maptiov 2013 1 Cyprus Popular Bank Ymokotdomqpuo EAAGSOC otopdtmoe va
amotelel ouvvdedepuévo uépog ™ Etalpeiag Ad0ywm g amoppdenone TV EAANVIKGOV
vrokatactnudtov g Cyprus Popular Bank omd v Tpdamelo [Mepardg.

32  Evogy0peveg 0moLTi|OEIS KOl DTOYPEDGELS

Yrdpyovv ekkpepelg vToBEcE TOV APOPOLV amATNOELS KOoTd TG Etanpelog ota mhaiocwa tng
oLVNBoVG EMYEPNUATIKNAG OPUCTNPIOTNTAS Ol OTOlEG KOTA TNV Gmoymn g Aloiknomng kol Tov
voukadv ovuPodrov g Etapelag xalvmtovv emopkdg v avtictoyn wpofieyn kol katd
GUVETELD, OEV OVOLUEVETOL VOL ETLPEPOVY OLGLMOT HETAPOAT GTNV XPTUATOOIKOVOLIKY BEom TNC.

O1 0eGEVGELC Y10 AELTOVPYIKEC MGOMGEIC ovaADOVTOL OC 0KoAoHOMC:

2014 2013
Evtog 1 étoug 120.919,56 146.604,34
ATo 1 émg 5 ) 459.944,16 730.799,40
[Iépav Tov 5 etmv 114.386,04 755.159,38
Yovoio 695.249,76 1.632.563,12
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33  Keparoaok endpkero Kol a6@aAloTIKY] TOmTo0iTNOoN

H Etaipeia dwoyepiletor evepyd tnv Ke@oiotokn g fAoT Yo Vo KAADYEL KIVOUVOLG GE GYECT UE
T1G epyaocieg g H emdpkeia tov xeporaiov g Etoipeiog eréyyeton ypnoluomoumdvTog, TOUS
KOVOVEG KOl TOVG Ogikteg mov Beomilovtal amd TNV EROTTIKY apyN.

[potapyuog otdyog ¢ Etapeiog péom g dayeipiong tov kepaiaiov g eivor va eEacparicst
KavoUG OeIKTES KEQUANOKNG ETAPKELNG TPOKEWEVOL Vo VITOGTNPLOEL 1 OVATTLEN TV EPYACLDV
NG KoL VoL LEYLETOTTO 000V T0 KEPOT TOV PETOY®V.

Kepoharokn erapkero,

Ytoyeio KGAVYMG

2014

2013

6.472.291,61

INocooto
Kéioyng

6.541.200,36

ITocooto
Kéroyng

2.079.132,38 311,3%
6.000.000,00  107,87%

2.532.226,89 258,3%
6.000.000,00  109,02%

[epBdpilo Depeyyvotntog
EXdyoto Eyyontcd Kepdioto

Ac@aloeTiKi) TOTo0ETNION

H Ertaipeia £xet deopedoet yio ac@aiotikn Torofétnon ta o KAt Tocd.:

2014 2013

Y0voho a6QUMOTIKNG TOTOOETNONG 23.757.322,11 28.441.861,00

34 Teyovota petd TV uepouNvia 16oA0YIGHOV
Aev vrapyovv Ao petaysvéotepa Tov Owkovopkedv Kataotdoewv yeyovota ta omoio agpopovv

v Etaipeia kot yio ta onoia emPdiieton avapopd omd ta Aedvr [IpoTume Xpnuotootkovoutknig
Avapopdc.
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